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6[RWTJ`J[N RW W^VKN[\ *(*( 0

E[^\]NN\c [NYX[] OX[ ]QN bNJ[ NWMNM  
+) 6NLNVKN[ *(*( )(

Gfc afca`dV R_U gR]fVd ))

<cZ_\Z_X ecV_Ud Z_ -+-+ )*

Hc`XcVdd RXRZ_de `fc decReVXZT X`R]d )0

Ke`cZVd Wc`^ aV`a]V fdZ_X <cZ_\RhRcV  
dVcgZTVd Z_ R_ ViecR`cUZ_Rcj jVRc **

8RWJWLRJU [N_RN` *.

KecfTefcV' X`gVc_R_TV R_U ^R_RXV^V_e ++

JZd\ ^R_RXV^V_e +.

LcfdeVVds cVda`_dZSZ]ZeZVd Z_ cV]ReZ`_  
e` eYV WZ_R_TZR] deReV^V_ed +0

A_UVaV_UV_e 9fUZe`cds JVa`ce e` eYV  
^V^SVcd `W LYV <cZ_\RhRcV Lcfde DZ^ZeVU +1

5XW\XURMJ]NM ORWJWLRJU \]J]NVNW]\ ,,

F`eVd e` eYV WZ_R_TZR] deReV^V_ed ,0

<cZ_\RhRcVsd U`_`cd .*

JVWVcV_TVd .,

Drinkaware Annual Trustees’ Report 2020  )



8TWK\TWJ LWTR YNK 5NGOW TL CWZXYKKX

*(*( 3SSZGQ 
AKUTWY
,H H>; ;C: D< BL <DF;KDF: HD A7GH L;7FNG ,CCI7A 

3;EDFH# / GH7H;: BL ?CH;CH?DC HD GH;E :DKC <FDB  

BL FDA; 7G .>7?F :IF?C= (&(' 7<H;F BDF; H>7C G;J;C 

L;7FG ?C H>; FDA; 7C: / K?G>;: H>; DF=7C?G7H?DC ;J;FL 
GI99;GG ?C H>; <IHIF;% 

A T`_WZUV_e]j ViaVTeVU Re eYRe a`Z_e  

eYRe Ze h`f]U SV ^j dfTTVdd`c Rd ;YRZc 

hY` h`f]U SV Z_ec`UfTZ_X eYZd jVRcsd 

9__fR] JVa`ce) 

Ae Zd R ^Rc\ `W Y`h TYR]]V_XZ_X eYV 

aRde jVRc YRd SVV_ W`c <cZ_\RhRcV 

eYRe' _`e ]`_X RWeVc eYRe 9__fR] JVa`ce 

hRd afS]ZdYVU' eYV :`RcU T`_T]fUVU 

eYRe eYZd h`f]U Z_ WRTe SV eYV hc`_X 

eZ^V e` SV dVV\Z_X e` Raa`Z_e R  

_Vh ;YRZc) 

OYZ]V hV YRgV _`h cVdeRceVU eYRe 

ac`TVdd' eYV WRTe eYRe hV UVTZUVU  

e` afe Ze `_ Y`]U W`c R T`_dZUVcRS]V 

aVcZ`U Zd eVdeZ^`_j eYRe w W`c R]] `W fd 

Z_ <cZ_\RhRcV w eYV jVRc -+-+ hZ]] 

W`cVgVc SV Rdd`TZReVU hZeY eYV YfXV 

TYR]]V_XVd eYRe T`c`_RgZcfd Sc`fXYe 

fa`_ fd) LYV aR_UV^ZT ^VR_d eYRe eYZd 

9__fR] JVa`ce df^^RcZdVd R jVRc `W 

XcVRe TYR_XV w S`eY W`c <cZ_\RhRcV 

Rd R_ `cXR_ZdReZ`_' R_U W`c eYV _ReZ`_|d 

cV]ReZ`_dYZa hZeY R]T`Y`]) 

3 ^KGW TL MWKGY INGSMK

A_ eYRe T`_eVie A h`f]U ]Z\V WZcde e` 

cVT`X_ZdV eYV ViecR`cUZ_Rcj VWW`ced 

^RUV Sj <cZ_\RhRcVsd deRWW `gVc eYV 

aRde jVRc e` RURae `fc `cXR_ZdReZ`_ 

Re aRTV d` eYRe hV T`f]U T`_eZ_fV 

e` dfaa`ce eY`dV Re cZd\ `W eYV YRc^d 

`W ViTVddZgV R]T`Y`] T`_df^aeZ`_ 

_`ehZeYdeR_UZ_X R dfSdeR_eZR] Uc`a Z_ 

`fc W`cVTRde Z_T`^V Rd d`^V `W `fc 

U`_`cd WRTVU UVgRdeReZ_X WR]]d Z_ eYVZc 

`h_ cVgV_fVd) LYRe' e`XVeYVc hZeY eYV 

_VVU e` RURae eYV `cXR_ZdReZ`_ e` 

TYR_XZ_X T`_df^Vc SVYRgZ`fc R_U eYV 

_VVU W`c XcVReVc UZXZeR] R_U T`^^VcTZR] 

d\Z]]d' ^VR_e eYRe hV YRU e` V^SRc\ 

`_ R ac`TVdd `W cVdecfTefcZ_X hYZTY  

YRd `_]j _`h SVV_ T`^a]VeVU) 

LYV :`RcU cVT`X_ZdVd eYRe eYZd 

dZX_ZWZTR_e TYR_XV' hZeY eYV UVa]`j^V_e 

`W d`^V V^a]`jVVd Z_e` _Vh c`]Vd R_U' 

dRU]j W`c R d^R]] _f^SVc `W V^a]`jVVd' 

cVUf_UR_Tj' YRd Z_VgZeRS]j SVV_ 

TYR]]V_XZ_X) @`hVgVc' hV RcV 

T`_WZUV_e eYRe `fc _Vh `cXR_ZdReZ`_ 

a`dZeZ`_d <cZ_\RhRcV hV]] W`c eYV WfefcV)

Gfc gZdZ`_ `W 
^Z_Z^ZdZ_X eYV YRc^ 
TRfdVU e` aV`a]V|d 
]ZgVd Sj R]T`Y`] 
YRd _VgVc SVV_ 
^`cV Z^a`ceR_e)
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5TQQGHTWGYOTS \OYN UGWYSKWX 

OV R]d` RURaeVU Re aRTV `fc ViZdeZ_X 

 TR^aRZX_ Z_ `cUVc e` 

]Rf_TY  w cVW]VTeZ_X 

eYV TYR]]V_XVd `W ViTVddZgV R]T`Y`] 

T`_df^aeZ`_ WRTVU Sj aV`a]V fa  

R_U U`h_ eYV T`f_ecj) LYZd Z_T]fUVU' 

W`c ViR^a]V' XcVReVc V_XRXV^V_e  

hZeY aRcV_ed `W f_UVc ,3d' W`c d`^V `W 

hY`^ hV W`f_U UcZ_\Z_X `gVcR]] YRU 

Z_TcVRdVU dfSdeR_eZR]]j dZ_TV eYV `_dVe 

`W eYV aR_UV^ZT) 

HRce_VcdYZa h`c\Z_X SVTR^V R_  

VgV_ ^`cV gZeR] WRTVe `W `fc RTeZgZej  

Rd hV ]``\VU e` cZdV e` eYVdV 

TYR]]V_XVd) OV UZddV^Z_ReVU `fc  

_Vh T`c`_RgZcfd(cV]ReVU T`_eV_e 

eYc`fXY `fc deR\VY`]UVcds TYR__V]d' 

T`]]RS`cReZ_X hZeY  R_U 

`eYVc \Vj ^VUZR `fe]Ved e` V_dfcV `fc 

RUgZTV cVRTYVU Rd Sc`RU R_ RfUZV_TV 

Rd a`ddZS]V) 

?ZW ITSYOSZKJ [OXOTS 

LYc`fXY`fe eYZd ac`TVdd' Y`hVgVc'  

Ze YRd SVV_ T]VRc eYRe `fc gZdZ`_ `W 

^Z_Z^ZdZ_X eYV YRc^ TRfdVU e` aV`a]V|d 

]ZgVd Sj R]T`Y`] YRd _VgVc SVV_ ^`cV 

Z^a`ceR_e) LYV T`^^Ze^V_e `W `fc deRWW 

^VR_e hV hVcV RS]V e` ]Rf_TY R _Vh 

hVSdZeV' Sc`RUV_ `fc cVdVRcTY SRdV 

R_U T`_eZ_fV e` dfaa`ce Z_UZgZUfR]d Sj 

XZgZ_X eYV^ eYV WRTed RS`fe R]T`Y`]) 

<fcZ_X eYV jVRc hV YRU dZi ^Z]]Z`_ gZdZed 

e` `fc hVSdZeV' hZeY SZX Z_TcVRdVd Z_ 

aV`a]V fdZ_X `fc hVS SRdVU dV]W(

RddVdd^V_e e``]d e` SVeeVc f_UVcdeR_U 

eYVZc R]T`Y`] T`_df^aeZ`_) 

9 ^R[`c W`Tfd `W eYV jVRc hRd e` 

f_UVcdeR_U R_U cVda`_U e` eYV Z^aRTe 

`W eYV aR_UV^ZT `_ eYV _ReZ`_sd 

UcZ_\Z_X aReeVc_d) L` RTYZVgV eYZd' hV 

T`^^ZddZ`_VU R _Vh dVcZVd `W cVXf]Rc 

dfcgVjd e` dfaa]V^V_e `fc R__fR] 

deReV(`W(eYV(_ReZ`_ <cZ_\RhRcV 

E`_Ze`c cVdVRcTY) LY`dV dfcgVjd e`]U fd 

eYRe eY`dV hY` hVcV R]cVRUj YZXY(cZd\ 

UcZ_\Vcd hVcV dZX_ZWZTR_e]j ^`cV ]Z\V]j 

e` cVa`ce UcZ_\Z_X VgV_ ^`cV UfcZ_X eYV 

aR_UV^ZT hZeY R]] e`` `SgZ`fd UR_XVcd 

e` eYVZc YVR]eY R_U hV]]SVZ_X) 

MdZ_X eYZd Z_dZXYe' hV a]RTVU XcVReVc 

V^aYRdZd `_ UZXZeR] YVR]eY Rd eYV 

aR_UV^ZT f_W`]UVU) O`c\Z_X 

R]`_XdZUV `fc Z_UVaV_UV_e EVUZTR] 

9UgZd`cj HR_V]' hV TcVReVU R _Vh 

r;`c`_RgZcfd @fSs `_ `fc hVSdZeV R_U 

]Rf_TYVU R _Vh S]`X dVcZVd hYZTY hRd 

gZVhVU ^`cV eYR_ .3'+++ eZ^Vd)

9 ^R[`c W`Tfd `W eYV jVRc hRd e` f_UVcdeR_U 
R_U cVda`_U e` eYV Z^aRTe `W eYV aR_UV^ZT 
`_ eYV _ReZ`_sd UcZ_\Z_X aReeVc_d)

+0%((($
OV TcVReVU R _Vh 

r;`c`_RgZcfd @fSs `_ `fc 

hVSdZeV R_U ]Rf_TYVU R 

_Vh S]`X dVcZVd hYZTY 

hRd gZVhVU ^`cV eYR_ 

.3'+++ eZ^Vd)
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5NOKL 7]KIZYO[K_X WKUTWY

3 ̂ KGW QOPK  
ST TYNKW
2CAL H>; <?FGH >7C:<IA D< K;;@G D< (&(& F;EF;G;CH;: 

K>7H K; H>;C @C;K 7G M8IG?C;GG 7G IGI7AN% 

9d eYV T`f_ecj XcRaa]VU hZeY Zed 

cVda`_dV e` eYV Xc`hZ_X aR_UV^ZT 

R_U eYV_ hV_e Z_e` eYV WZcde ]`T\U`h_' 

eYV <cZ_\RhRcV eVR^ afe Z_ a]RTV 

fcXV_e ^VRdfcVd e` _RgZXReV 

f_acVTVUV_eVU TYR]]V_XV) 

9 ^R[`c W`Tfd hRd f_UVcdeR_UZ_X 

R_U cVda`_UZ_X e` TYR_XZ_X UcZ_\Z_X 

aReeVc_d' Z_T]fUZ_X T`^^ZddZ`_Z_X 

cVXf]Rc dfcgVjd w Z_ RUUZeZ`_ e` `fc 

R__fR] <cZ_\RhRcV E`_Ze`c w e` ]VRU 

eYV _ReZ`_sd f_UVcdeR_UZ_X `W eYV 

aR_UV^ZT `_ YRc^Wf] UcZ_\Z_X YRSZed) 

LYZd hRd dfaa`ceVU Sj eYV ]Rf_TY 

`W R _Vh S]`X dVcZVd) 

3JGUYOSM YT INGSMK 

O`c\Z_X R]`_XdZUV eYV Z_UVaV_UV_e 

EVUZTR] 9UgZd`cj HR_V]' hV eRZ]`cVU 

R_U TcVReVU RUUZeZ`_R] T`_eV_e W`c R 

_Vh r;`c`_RgZcfd @fSs `_ `fc hVSdZeV' 

gZdZeVU Sj Yf_UcVUd `W eY`fdR_Ud `W 

aV`a]V dZ_TV Zed ]Rf_TY' Rd hV]] Rd 

dYRcZ_X Z_W`c^ReZ`_ hZeY \Vj aRce_Vcd 

e` UZddV^Z_ReV eYc`fXY eYVZc 

`h_ _Veh`c\d)

>`TfdZ_X `fc ^fTY(cVUfTVU Z_T`^V' 

hV ]Rf_TYVU R _Vh hVSdZeV' T`_eZ_fVU 

e` h`c\ Z_ aRce_VcdYZa hZeY ^R_j 

`cXR_ZdReZ`_d R_U RURaeVU `fc 

<cZ_\ >cVV <Rjd TR^aRZX_ e` ]Rf_TY 

F` E`cV =iTfdVd w cVW]VTeZ_X eYV ]ReVde 

TYR]]V_XVd WRTVU Sj aV`a]V fa R_U 

U`h_ eYV T`f_ecj) LYZd ^VR_e' W`c 

ViR^a]V' XcVReVc V_XRXV^V_e hZeY 

aRcV_ed `W f_UVc ,3d' W`c hY`^ hV 

W`f_U UcZ_\Z_X `gVcR]] YRU Z_TcVRdVU 

dfSdeR_eZR]]j dZ_TV ERcTY) 

9 ^R[`c W`Tfd  
hRd f_UVcdeR_UZ_X  
R_U cVda`_UZ_X e` 
TYR_XZ_X UcZ_\Z_X 
aReeVc_d' Z_T]fUZ_X 
T`^^ZddZ`_Z_X 
cVXf]Rc dfcgVjd)
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5NGSMOSM QO[KX% YTMKYNKW 

GW T`fcdV' TYR]]V_XV R]d` ^VR_e 

UZWWZTf]e Sfe _VTVddRcj UVTZdZ`_d) 

OV aRfdVU d`^V a]R__VU ac`[VTed' 

Z_T]fUZ_X R ]`TR] RcVR aZ]`e ac`[VTe 

Z_ <VcSjdYZcV R_U eYV @`^V R_U <cj 

UcZ_\(UcZgZ_X TR^aRZX_) OV R]d` 

cVdecfTefcVU Z_ cVda`_dV e` cVUfTVU 

Z_T`^V R_U eYV _VVU e` ScZ_X _Vh d\Z]]d 

R_U TRaRSZ]ZeZVd Z_e` eYV `cXR_ZdReZ`_) 

LYZd hRd R UZWWZTf]e eZ^V W`c VgVcj`_V 

Sfe R_ Z^a`ceR_e R_U _VTVddRcj 

TYR_XV R_U `_V eYRe _`h a`dZeZ`_d 

<cZ_\RhRcV hV]] W`c eYV WfefcV) 

D``\Z_X RYVRU' -+-, ^Rc\d eYV WZ_R] 

jVRc `W `fc TfccV_e WZgV(jVRc decReVXj) 

<cZ_\RhRcV hZ]] SVXZ_ R ac`TVdd `W 

a]R__Z_X R_U cVW]VTeZ`_ e` ^R\V dfcV 

hV RcV Z_ eYV SVde a`ddZS]V a`dZeZ`_ e` 

WRTV Z_e` eYV TYR]]V_XVd RYVRU) 9d hV 

hcZeV' acV]Z^Z_Rcj UReR Z_UZTReVd eYRe 

R]^`de 2'0++ aV`a]V ]`de eYVZc ]ZgVd e` 

R]T`Y`] Z_ -+-+' R UVgRdeReZ_X WZXfcV 

R_U `_V eYRe Zd R]^`de -+" YZXYVc eYR_ 

eYV acVgZ`fd jVRc) LYV _VVU W`c eY`dV 

`W fd T`_TVc_VU hZeY cVUfTZ_X YRc^ 

Wc`^ R]T`Y`] YRd _VgVc SVV_ XcVReVc) 

OV YRgV' `gVc eYV T`fcdV `W -+-+' 

R]cVRUj ^RUV d`^V dZX_ZWZTR_e dYZWed 

Z_ eYV hRj hV h`c\ R_U Z_ `fc decReVXZT 

acZ`cZeZVd) 9e <cZ_\RhRcV' hV RcV ^`cV 

W`TfdVU eYR_ VgVc `_ eYV Z^aRTe 

hV TR_ YRgV `_ ^Z_Z^ZdZ_X eYV YRc^ 

TRfdVU Sj R]T`Y`] `_ aV`a]Vsd ]ZgVd) 

LYR_\ j`f e` VgVcjS`Uj dfaa`ceZ_X 

<cZ_\RhRcV Z_ eYVdV f_TVceRZ_ eZ^Vd) 

Ae cVR]]j U`Vd ^R\V R]] eYV UZWWVcV_TV) 

L`XVeYVc' hV hZ]] a`dZeZgV]j TYR_XV 

]ZgVd) 

7UJRWN :RWMJU 

;YZVW =iVTfeZgV

AKXKGWIN GSJ QKGWSOSMX 

OV R]d` a]RTVU ^`cV V^aYRdZd 

`_ UZXZeR] YVR]eY Rd eYV aR_UV^ZT 

f_W`]UVU) LYZd Z_T]fUVU V_T`fcRXZ_X 

Rd ^R_j aV`a]V Rd a`ddZS]V e` fdV 

`fc e``]d R_U RUgZTV e` XVe gZeR] 

dfaa`ce' hZeY ^`cV eYR_ dZi ^Z]]Z`_ 

aV`a]V gZdZeZ_X `fc hVSdZeV R_U 

3++'+++ aV`a]V ^R\Z_X eYV ^`de 

`W `fc UZXZeR] e``]d) 

9d eYV T`f_ecjsd cV]ReZ`_dYZa hZeY 

R]T`Y`] T`_eZ_fVU e` dYZWe' <cZ_\RhRcVsd 

T`]]RS`cReZ`_ hZeY =Rde=_UVcd R_U 

`eYVc \Vj ^VUZR R_U V_eVceRZ_^V_e 

`fe]Ved' hRd Rd Z^a`ceR_e Rd VgVc' 

cVRTYZ_X Sc`RU RfUZV_TVd hZeY `fc 

RUgZTV)

9 ^R[`c YZXY]ZXYe W`c ^V hRd SVZ_X  

aRce `W R <cZ_\RhRcV(]VU c`f_UeRS]V 

`W YZXY(]VgV] ViaVced' e` [`Z_e]j Via]`cV 

eYV SVde hRj e` WcR^V Z^a`ceR_e 

^VddRXZ_X RS`fe eYV ]Z_\ SVehVV_ 

R]T`Y`] R_U ScVRde TR_TVc) OV e``\ 

eYVdV ]VRc_Z_Xd Z_e` a]R__Z_X W`c -+-, 

R_U SVj`_U)

Gfc `_X`Z_X W`Tfd `_ eYV cV]ReZ`_dYZa 

SVehVV_ R]T`Y`] R_U h`c\' Z_T]fUZ_X 

dfaa`ceZ_X aRce_Vcd ]Z\V eYV ;YRceVcVU 

A_deZefeV `W HVcd`__V] R_U <VgV]`a^V_e 

$;AH<%' ac`gVU TcZeZTR]' Rd `fc cVdVRcTY 

cVgVR]VU eYRe ^`cV eYR_ R eYZcU `W 

Wfc]`fXYVU h`c\Vcd R_U eY`dV WRTZ_X 

cVUf_UR_Tj hVcV UcZ_\Z_X ^`cV 

dZ_TV ]`T\U`h_) 

.R$
GgVc dZi ^Z]]Z`_ aV`a]V 

gZdZeVU `fc hVSdZeV' 

hZeY 3++'+++ aV`a]V  

^R\Z_X eYV ^`de `W  

`fc UZXZeR] e``]d)
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<KMGQ GSJ GJROSOXYWGYO[K OSLTWRGYOTS

6OWKIYTWX 
GSJ CWZXYKKX

5>; :?F;9HDFG D< H>; 9>7F?H78A; 9DBE7CL !H>; 9>7F?HL" 

7F; ?HG 5FIGH;;G <DF H>; EIFEDG;G D< 9>7F?HL A7K% 

EQN E[^\]NN\ JWM AOORLN[\ M^[RWP 

]QN bNJ[ JWM \RWLN ]QN bNJ[ NWM 

`N[N J\ OXUUX`\2 

5QJR[

KZc DVZXY DVhZd C;:

E[NJ\^[N[

CReV E`ccZd

;YRc]Vd 9]]V_

<c NRcf_R 9]fgZYRcV 

ERcT <V_TY 

<c ;`]Z_ @f_eVc G:= 

HV__j FVh^R_ G:=

NZT\Z F`S]Vd

<c LZ^`eYj OR]\Vc 

<RgZU ORcU

HRf] OV]]d

FVZ] OZ]]ZR^d

5QRNO ?NMRLJU 3M_R\X[

<c >Z`_R KZ^ G:=

=Nb VJWJPNVNW] YN[\XWWNU 

5QRNO 7aNL^]R_N

=]RZ_V @Z_UR] 

5XVYJWb DNL[N]J[b

KfkR__V HReeZd`_

CNPR\]N[NM XOORLN

KR]ZdSfcj @`fdV' D`_U`_ OR]]' 

D`_U`_ =;-E 0II

5XVYJWb W^VKN[

+/0/242/

5QJ[R]b W^VKN[

,+4/031 

3^MR]X[\

E``cV CZ_Xde`_ K^ZeY DDH ;YRceVcVU 

9TT`f_eR_ed' <Vg`_dYZcV @`fdV' 

1+ ?`dhV]] J`RU' D`_U`_ =;,E 29<

4JWTN[\

;9> :R_\ DZ^ZeVU' -0 CZ_Xd @Z]] 9gV_fV' 

CZ_Xd @R]]' OVde ER]]Z_X' CV_e E=,4 /L9

DXURLR]X[\

DVhZd KZ]\Z_ DDH' 0 ;YR_TVcj DR_V' 

;]ZWW`cUsd A__' D`_U`_ =;/9 ,:D

;W_N\]VNW] 3M_R\X[\

HV^Sc`\V >Z_R_TZR] KVcgZTVd DeU' 

LYV >`cXV' ;fT\WZV]U J`RU' KeRa]VW`cU' 

OVde KfddVi J@,2 1=L
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EX \Jb ]QJ] *(*( `J\ J bNJ[ 
XO ^WY[NLNMNW]NM LQJUUNWPN 
QJ[MUb LJY]^[N\ ]QN LQJUUNWPN\ 
]QJ] 6[RWTJ`J[N$ URTN \X VJWb 
LQJ[R]RN\ RW ]QN F=$ OJLNM UJ\] bNJ[& 

DZ\V ^R_j `eYVcd' eYV Z^aRTe `W eYV 

;GNA<(,4 aR_UV^ZT `_ `fc U`_`cd 

cVdf]eVU Z_ <cZ_\RhRcV YRgZ_X e` 

afcdfV `fc h`c\ hZeY dYRca]j cVUfTVU 

cVd`fcTVd) 9 _f^SVc `W VdeRS]ZdYVU 

Z_eVcgV_eZ`_d R_U a]R__VU ac`[VTed 

hVcV afe `_ Y`]U R_U TR^aRZX_ daV_U 

YRU e` SV dZX_ZWZTR_e]j cVUfTVU' UVdaZeV 

Xc`hZ_X VgZUV_TV `W cZdZ_X ]VgV]d `W 

R]T`Y`] ^ZdfdV R_U YRc^ Z_ eYV MC) 

<VdaZeV eYV TYR]]V_XVd' `fc T`cV 

afca`dV w e` YV]a cVUfTV R]T`Y`] 

^ZdfdV R_U ^Z_Z^ZdV R]T`Y`](cV]ReVU 

YRc^ Sj YV]aZ_X aV`a]V ^R\V SVeeVc 

TY`ZTVd RS`fe eYVZc UcZ_\Z_X w cV^RZ_d 

WZc^]j Z_ a]RTV R_U ^`cV cV]VgR_e 

eYR_ VgVc) 

Gfc W`fc gR]fVd T`_eZ_fVU e` XfZUV 

`fc h`c\ Z_ -+-+) LYVj RcV5 

v 6[R_NW ]X VJTN J MROON[NWLN w 

Rd VgZUV_TVU Sj `fc aZg`e e` `_]Z_V 

Z_W`c^ReZ`_ R_U _Vh ^VUZTR]]j(

VgZUV_TVU T`_eV_e RS`fe R]T`Y`] 

R_U ;GNA<(,4) 

v >NM Kb ]QN N_RMNWLN w `fc cVdVRcTY 

ac`XcR^^V ViaR_UVU Z_ -+-+' 

Rd hV d`fXYe cVR](eZ^V Z_dZXYed Rd 

e` Y`h eYV aR_UV^ZT hRd TYR_XZ_X 

UcZ_\Z_X SVYRgZ`fcd)

v CN\X^[LNO^U w Z_ eYV WRTV `W cVUfTVU 

Z_T`^V' hV T`_eZ_fVU e` WZ_U hRjd 

e` ^RiZ^ZdV `fc Z^aRTe R_U e` ^R\V 

`fc Z_W`c^ReZ`_' RUgZTV R_U 

cVd`fcTVd cV]VgR_e R_U RTTVddZS]V)

v 5XVVR]]NM ]X `X[TRWP YX\R]R_NUb 

`R]Q X]QN[\ w cVT`X_ZdZ_X eYRe 

TYR_XZ_X YRSZed Z_ eYV WRTV `W 

eYV aR_UV^ZT T`f]U w R_U TR_ w 

`_]j SV RTYZVgVU Sj h`c\Z_X hZeY 

R_U eYc`fXY aRce_Vcd R_U `eYVcd)

?ZW UZWUTXK  
GSJ [GQZKX 

DZ\V ^R_j `eYVcd' 
eYV Z^aRTe `W  
eYV ;GNA<(,4 
aR_UV^ZT `_ `fc 
U`_`cd cVdf]eVU  
Z_ <cZ_\RhRcV 
afcdfZ_X `fc  
h`c\ hZeY dYRca]j 
cVUfTVU cVd`fcTVd)
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9R_NW ]QN ^WY[NLNMNW]NM WJ]^[N 
XO *(*( JWM ]QN YX]NW]RJU OX[ 
M[RWTRWP QJKR]\ JWM KNQJ_RX^[\ ]X 
LQJWPN$ `N LXWM^L]NM \N_N[JU 
Y^U\N \^[_Nb\ ]X VXWR]X[ ]QN 
WJ]RXWc\ M[RWTRWP J] TNb YXRW]\ 
RW ]QN WJ]RXWc\ [N\YXW\N ]X 
]QN YJWMNVRL& 

LYV afca`dV hRd e` ac`gZUV cVR](eZ^V 

Z_dZXYed Z_ RUUZeZ`_ e` `fc R__fR] deReV(

`W(eYV(_ReZ`_ cVa`ce' LYV <cZ_\RhRcV 

E`_Ze`c) JVW]VTeZ_X eYV _ReZ`_sd decfXX]Vd 

Re VRTY aYRdV' `fc cVdVRcTY YZXY]ZXYeVU 

eYV TYR_XZ_X _RefcV `W UcZ_\Z_X YRSZed 

Re UZWWVcV_e a`Z_ed Z_ eZ^V) 

9e R a`af]ReZ`_ ]VgV]' cV]ReZgV]j ]Zee]V 

VgZUV_TV `W TYR_XV hRd dVV_ Z_ 

eYV acVgR]V_TV `W YRc^Wf] UcZ_\Z_X 

T`^aRcVU e` acVgZ`fd jVRcd' 

d`^VhYRe T`_ecRcj e` ^VUZR 

cVa`ceZ_X `_ R]T`Y`] dR]Vd Re eYV 

SVXZ__Z_X `W eYV aR_UV^ZT),'-'.'/

Gfc <cZ_\RhRcV E`_Ze`c'0 TRccZVU `fe 

Z_ VRc]j Rfef^_' cVgVR]VU eYRe dZi Z_ ,+ 

$1+"% MC RUf]ed hVcV UcZ_\Z_X Re R 

]VgV] T`_dZUVcVU e` SV Re ]`h cZd\ 

RTT`cUZ_X e` eYV 9]T`Y`] MdV <Zd`cUVcd 

AUV_eZWZTReZ`_ LVde w ;`_df^aeZ`_ 

$9M<AL(;%' R_ R]T`Y`] dTcVV_Z_X eVde 

eYRe RddZded Z_ ZUV_eZWjZ_X R]T`Y`] 

UVaV_UV_Tj R_U YRkRcU`fd UcZ_\Z_X)1

9 bfRceVc $-0"% `W MC RUf]ed T`f]U SV 

T]RddZWZVU Rd UcZ_\Z_X Re Z_TcVRdZ_X cZd\ 

`W R]T`Y`] YRc^' R_U ,0" Rd Re YZXYVc 

cZd\) LYVdV cVdf]ed hVcV dZ^Z]Rc e` eY`dV 

hV cVT`cUVU Z_ -+,42 R_U -+,3)3

LYVdV WZ_UZ_Xd hVcV Sc`RU]j T`_dZdeV_e 

hZeY UReR Z_UZTReZ_X eYRe _Ve R]T`Y`] 

T`_df^aeZ`_ Z_ KT`e]R_U' =_X]R_U R_U 

OR]Vd hRd ]`hVc eYR_ hYRe h`f]U 

YRgV SVV_ ViaVTeVU YRU ^fTY `W 

MC Y`daZeR]Zej _`e SVV_ T]`dVU)4',+

9UUZeZ`_R] VgZUV_TV afS]ZdYVU Re eYV 

V_U `W -+-+ dfXXVdeVU eYRe Y`fdVY`]Ud 

UZU _`e afcTYRdV ^`cV R]T`Y`] UfcZ_X 

VRc]j ]`T\U`h_ hYV_ T`^aRcVU hZeY 

eYV dR^V eZ^V aVcZ`Ud UfcZ_X -+,0 e` 

-+,3),, LYZd Z_UZTReVd eYRe' `_ RgVcRXV' 

aV`a]V hVcV _`e SfjZ_X `c UcZ_\Z_X 

^`cV R]T`Y`] UfcZ_X eYV aR_UV^ZT' 

Re ]VRde Z_ eYV VRc]j deRXVd) @`hVgVc' 

_ReZ`_hZUV UReR TR_ `WeV_ ^Rd\ 

gRcZReZ`_d R^`_X d^R]]Vc Xc`fad' R_U 

eYVcVW`cV' U`Vd _`e eV]] eYV hY`]V de`cj)

6WOSPOSM YWKSJX 
OS *(*(

JVW]VTeZ_X eYV 
_ReZ`_sd decfXX]Vd  
Re VRTY aYRdV' `fc 
cVdVRcTY 
YZXY]ZXYeVU eYV 
TYR_XZ_X _RefcV `W 
UcZ_\Z_X YRSZed  
Re UZWWVcV_e a`Z_ed  
Z_ eZ^V)

.(!
`W MC RUf]ed hVcV 

UcZ_\Z_X Re R ]VgV] 

T`_dZUVcVU e` SV  

Re ]`h cZd\)
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CNK RGXPOSM KLLKIY TL G[KWGMKX

LYV a`af]ReZ`_ ]VgV] UReR cVa`ceVU 

RS`gV Zd d`^VhYRe Re `UUd hZeY 

R]T`Y`] Ufej cVTVZaed afS]ZdYVU Sj 

 @E JVgV_fV # ;fde`^d' hYZTY cVa`ced 

R -" Z_TcVRdV Z_ Ufej cVTVZaed Z_ eYV 

-+-+*-, WZ_R_TZR] jVRc' T`^aRcVU e` eYV 

acVgZ`fd jVRc) ?ZgV_ eYRe Raac`iZ^ReV]j 

.+" `W R]] R]T`Y`] dR]Vd h`f]U fdfR]]j 

`TTfc Z_ eYV `_(ecRUV',- eYV WRTe eYRe 

`WW(ecRUV dR]Vd T`^SZ_VU hZeY `_]j 

aRceZR] `_(ecRUV `aV_Z_X UfcZ_X 

aVcZ`Ud `W VRdVU cVdecZTeZ`_d YRgV 

^R_RXVU e` VT]ZadV eYZd Zd decZ\Z_X)

Hc`gZdZ`_R] UReR afS]ZdYVU `_ eYV 

_f^SVc `W R]T`Y`](daVTZWZT UVReYd Z_ 

-+-+ R]d` dfXXVded R UZWWVcV_e aZTefcV) 

LYVcV hRd R ,4)1" Z_TcVRdV Z_ eYV 

_f^SVc `W cVXZdeVcVU R]T`Y`](daVTZWZT 

UVReYd Z_ =_X]R_U R_U OR]Vd' 

T`^aRcVU hZeY eYV dR^V aVcZ`U  

Z_ -+,4 $2'/-. gd 1'-+4 UVReYd%),.

OYZ]V _`e WZ_R] WZXfcVd' eYV UVWZ_ZeZ`_ `W 

R_ R]T`Y`](daVTZWZT UVReY Z_T]fUVd `_]j 

eY`dV T`_UZeZ`_d eYRe `TTfc Rd R UZcVTe 

T`_dVbfV_TV `W R]T`Y`] ^ZdfdV w 

eYV gRde ^R[`cZej `W hYZTY RcV Wc`^ 

TYc`_ZT $]`_XVc(eVc^% T`_UZeZ`_d' 

dfTY Rd R]T`Y`](cV]ReVU ]ZgVc UZdVRdV),/

LYV Z_TcVRdV Zd ^`cV ]Z\V]j e` SV 

ReecZSfeVU e` eY`dV hZeY R acVgZ`fd 

YZde`cj `W R]T`Y`] ^ZdfdV' cReYVc eYR_ 

]`hVc cZd\ UcZ_\Vcd UcZ_\Z_X ^`cV UfcZ_X 

eYV aR_UV^ZT) OYZ]V eYV cVRd`_d 

SVYZ_U eYV Z_TcVRdV RcV _`e jVe \_`h_' 

Ze Zd ]Z\V]j e` SV R T`^SZ_ReZ`_ `W 

cVUfTVU fdV `W YVR]eYTRcV',0 UZdcfaeZ`_ 

e` T`^^f_Zej UcfX R_U R]T`Y`] 

dVcgZTVd,1 R_U T`_TVc_Z_X TYR_XVd e` 

UcZ_\Z_X YRSZed R^`_X eY`dV R]cVRUj 

UcZ_\Z_X Re YRc^Wf] ]VgV]d)

Gfc cVdVRcTY `gVc eYV T`fcdV `W -+-+ 

Z_UZTReVd eYRe UcZ_\Z_X aReeVc_d UZU 

TYR_XV' Sfe Z_ eh` `aa`dZ_X UZcVTeZ`_d 

R_U R^`_Xde TVceRZ_ Xc`fad `W 

UcZ_\Vcd) LYZd YRd eYV a`eV_eZR] e` TcVReV 

dZX_ZWZTR_e RUUZeZ`_R] YVR]eY ZddfVd R_U 

cVd`fcTV Z^a]ZTReZ`_d Rd hV V^VcXV 

Wc`^ eYV aR_UV^ZT) 

5NGSMKX TL ITSIKWS GRTSM 
NOMN&WOXP JWOSPKWX

Gfc cVdVRcTY Z_ -+-+ YZXY]ZXYeVU eYRe 

YZXY(cZd\ UcZ_\Vcd $Z)V)' eY`dV ^`de Re cZd\ 

`W R]T`Y`] YRc^ R_U UVWZ_VU SRdVU 

`_ R_ 9M<AL(; dT`cV SVehVV_ 3w,-% 

hVcV dZX_ZWZTR_e]j ^`cV ]Z\V]j e` cVa`ce 

UcZ_\Z_X ^`cV T`^aRcVU e` eYV 

_ReZ`_R] RgVcRXV w R WZ_UZ_X WfceYVc 

dfaa`ceVU Sj afS]ZdYVU cVdVRcTY),2',3',4

9]^`de YR]W $/1"% `W YZXY(cZd\ UcZ_\Vcd 

cVa`ceVU UcZ_\Z_X ^`cV eYR_ eYVZc 

fdfR] R^`f_e UfcZ_X eYV WZcde _ReZ`_R] 

]`T\U`h_ $ERcTYwBf_V%' T`^aRcVU 

e` R bfRceVc $-1"% R^`_X R]] MC RUf]ed) 

@ZXY(cZd\ UcZ_\Vcd cV^RZ_VU R]^`de 

ehZTV Rd ]Z\V]j Rd eYV _ReZ`_R]  

RgVcRXV e` dRj eYVj hVcV UcZ_\Z_X 

^`cV eYR_ eYVZc fdfR] T`_df^aeZ`_ 

`_TV cVdecZTeZ`_d SVXR_ e` VRdV 

SVehVV_ Bf]j R_U 9fXfde $.," gd ,0"%) 

LYV cVRd`_d XZgV_ Sj UcZ_\Vcd ^Zcc`cVU 

eY`dV `W eYV hZUVc a`af]ReZ`_' 

Z_T]fUZ_X YRgZ_X ^`cV eZ^V RgRZ]RS]V' 

e` cV]ZVgV S`cVU`^' R_U e` YV]a hZeY 

decVdd R_U R_iZVej)

LYV cVa`ceVU Z_TcVRdV Z_ R]T`Y`] 

T`_df^aeZ`_ W`c R ]RcXV ac`a`ceZ`_ 

`W eYZd Xc`fa Zd `W dVcZ`fd T`_TVc_' 

aRceZTf]Rc]j Z_ ]ZXYe `W ac`gZdZ`_R] 

UReR `_ R]T`Y`](daVTZWZT UVReYd) 

Gfc cVdVRcTY Z_ <VTV^SVc T`_WZc^VU 

eYZd WZ_UZ_X' hZeY eY`dV R]cVRUj UcZ_\Z_X 

^`cV eYR_ eYV ;YZVW EVUZTR] GWWZTVcds 

]`h cZd\ UcZ_\Z_X XfZUV]Z_Vd ^`de ]Z\V]j 

e` T`_eZ_fV e` cVa`ce UcZ_\Z_X ^`cV 

eYR_ fdfR])-+

Gfc cVdVRcTY  
`gVc eYV T`fcdV `W 
-+-+ Z_UZTReVd eYRe 
UcZ_\Z_X aReeVc_d 
UZU TYR_XV' Sfe  
Z_ eh` `aa`dZ_X 
UZcVTeZ`_d R_U 
R^`_Xde TVceRZ_ 
Xc`fad `W UcZ_\Vcd)

,.!
9]^`de YR]W $/1"% `W 

YZXY(cZd\ UcZ_\Vcd 

cVa`ceVU UcZ_\Z_X ^`cV 

eYR_ eYVZc fdfR] R^`f_e 

UfcZ_X eYV WZcde _ReZ`_R] 

]`T\U`h_ $ERcTYwBf_V%)
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<VdaZeV eYZd' hV W`f_U hZUVdacVRU 

cVT`X_ZeZ`_ $/-"% R^`_X YZXY(cZd\ 

UcZ_\Vcd `W eYV _VVU e` Tfe U`h_ 

W`]]`hZ_X eYV VRdZ_X `W cVdecZTeZ`_d 

T`^aRcVU e` eYV _ReZ`_R] RgVcRXV `W 

-,") LYZd ^Rj dfaa`ce cVa`ced Sj eYV 

:cZeZdY DZgVc Lcfde `W R dfcXV Z_ YV]a]Z_V 

TR]]d Wc`^ aV`a]V hZeY acV(ViZdeZ_X 

R]T`Y`](cV]ReVU ]ZgVc T`_UZeZ`_d R_U 

Wc`^ aV`a]V T`_TVc_VU RS`fe eYVZc 

Z_TcVRdZ_X R]T`Y`] T`_df^aeZ`_)-,

@`hVgVc' eYVcV hRd R]d` R dZ]gVc ]Z_Z_X 

`SdVcgVU W`c d`^V Z_ eYZd Xc`fa `W 

UcZ_\Vcd) KaVTZWZTR]]j' `_V(WZWeY cVa`ceVU 

eYRe eYVj hVcV UcZ_\Z_X ]Vdd eYR_ eYVj 

h`f]U fdfR]]j w S`eY Z_ eYV Z_ZeZR] 

]`T\U`h_ $-+"% R_U ]ReVc aVcZ`U `W 

VRdZ_X cVdecZTeZ`_d $Bf]jw9fXfde% $-,"%) 

9 ]``\ Re ^`eZgReZ`_d W`c UcZ_\Z_X ^Rj 

aRceZR]]j Via]RZ_ eYZd' Rd eY`dV hY` 

cVa`ceVU UcZ_\Z_X ]Vdd hVcV WRc ^`cV 

]Z\V]j e` TZeV d`TZR] ^`eZgReZ`_d W`c 

UcZ_\Z_X' hYZ]V eY`dV hY` cVa`ceVU 

UcZ_\Z_X ^`cV hVcV ^`cV ]Z\V]j e` 

cVa`ce UcZ_\Z_X e` T`aV) 

9^`_X YZXY(cZd\ UcZ_\Vcd UcZ_\Z_X ]Vdd' 

eYV aR_UV^ZT ^Rj RTe Rd R TReR]jde 

e` TYR_XV) E`de `W eYZd Xc`fa R]d` 

cVa`ceVU Z_eV_UZ_X e` VZeYVc ^RZ_eRZ_ 

eYVZc TfccV_e ]VgV] `W UcZ_\Z_X $./"% `c 

Tfe U`h_ WfceYVc T`^aRcVU e` UfcZ_X 

]`T\U`h_ $.+"% `_TV cVdecZTeZ`_d VRdV) 

OYZ]V Z_eV_eZ`_d RcV R a``c acVUZTe`c 

`W WfefcV SVYRgZ`fc' Ze U`Vd YZXY]ZXYe eYV 

_VVU e` V_dfcV dfaa`ce ^VTYR_Zd^d 

RcV Z_ a]RTV Rd eYV `aa`cef_Zej W`c 

d`TZR] UcZ_\Z_X cV(V^VcXVd)

DSIT[KWOSM SK\ SKKJX

A_ RUUZeZ`_ e` YZXY(cZd\ UcZ_\Vcd' 

`fc cVdVRcTY f_T`gVcVU h`ccjZ_X 

TYR_XVd Z_ UcZ_\Z_X YRSZed Z_ eYcVV 

\Vj Xc`fad5 

v HV`a]V hY` WRTVU cVUf_UR_Tj 

UfV e` ;GNA<(,4)

v HV`a]V hY` cVa`ceVU eYRe eYVZc 

^V_eR] YVR]eY R_U hV]]SVZ_X 

hRd _VXReZgV]j RWWVTeVU Sj eYV 

aR_UV^ZT e` R ]RcXV `c gVcj 

]RcXV VieV_e)

v HRcV_ed `W Re ]VRde `_V TYZ]U f_UVc 

eYV RXV `W ,3)

CNK ORUGIY TL WKJZSJGSI^

Ae Zd T]VRc Wc`^ `fc cVdVRcTY eYRe ^R_j 

aV`a]V hY` WRTVU cVUf_UR_Tj UfV 

e` ;GNA<(,4 ViaVcZV_TVU _VXReZgV 

Z^aRTed e` eYVZc ^V_eR] YVR]eY) 

LYZd Xc`fa hRd dZX_ZWZTR_e]j ^`cV ]Z\V]j 

eYR_ eYV _ReZ`_R] RgVcRXV e` cVa`ce 

ViaVcZV_TZ_X R_iZVej $0/" gd /-"%' 

decVdd $01" gd /."%' UVacVddZ`_ $01" gd 

/+"% R_U d]VVa ac`S]V^d $0+" gd .1"%) 

@`hVgVc' `fc UReR R]d` dfXXVdeVU 

eYRe eYVcV ^Rj YRgV SVV_ UZWWVcV_TVd 

Z_ Y`h Z_UZgZUfR]d T`aVU hZeY dfTY 

TYR_XVd) G_ eYV `_V YR_U' R]^`de 

eYcVV Z_ ,+ UcZ_\Vcd cVa`ceVU rUcZ_\Z_X 

]Vdd eYR_ eYVj _`c^R]]j h`f]Us w dZ^Z]Rc 

e` eYV _ReZ`_R] RgVcRXV UfcZ_X S`eY 

eYV WZcde _ReZ`_R] ]`T\U`h_ R_U eYV 

df^^Vc aVcZ`U hYV_ cVdecZTeZ`_d VRdVU 

d]ZXYe]j $ERcwBf_' -3" gd -2"6 Bf]w9fX' 

.+" gd -4"%) 

=gZUV_TV dfXXVded 
eYRe Z_TcVRdVU 
R]T`Y`] 
T`_df^aeZ`_ ^Rj 
W`]]`h [`S ]`dd)
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PVe' eY`dV hY` WRTVU cVUf_UR_Tj 

hVcV R]d` R]^`de ehZTV Rd ]Z\V]j e` 

cVa`ce rUcZ_\Z_X ^`cV eYR_ eYVj 

_`c^R]]j h`f]Us eYR_ eYV _ReZ`_R] 

RgVcRXV UfcZ_X eYV WZcde _ReZ`_R] 

]`T\U`h_ $/-" gd -1"%' R_U eYVj 

cV^RZ_VU dZX_ZWZTR_e]j ^`cV ]Z\V]j e` 

cVa`ce UcZ_\Z_X ^`cV `_TV cVdecZTeZ`_d 

SVXR_ e` VRdV SVehVV_ Bf]j R_U 

9fXfde $-." gd ,0"%) A_ RUUZeZ`_' eY`dV 

hY` WRTVU cVUf_UR_Tj hVcV S`eY 

^`cV ]Z\V]j eYR_ eYV _ReZ`_R] RgVcRXV 

e` cVa`ce VReZ_X ]Vdd YVR]eYZ]j $-0" gd 

,4"% R_U ^`cV YVR]eYZ]j $-/" gd ,4"%' 

Rd hV]] Rd e` cVa`ce YRgZ_X XRZ_VU 

hVZXYe $/+" gd .+"% R_U ]`de hVZXYe 

$--" gd ,2"%) 

<ZWWVcV_TVd Z_ aVcd`_R] T`aZ_X 

decReVXZVd ^Rj YV]a Via]RZ_ eYVdV 

UZWWVcV_TVd' hZeY eY`dV rUcZ_\Z_X ^`cVs 

dZX_ZWZTR_e]j ^`cV ]Z\V]j e` TZeV T`aZ_X 

^`eZgReZ`_d eYR_ eY`dV hY` cVa`ceVU 

rUcZ_\Z_X ]Vdds) LYZd Zd R \Vj Xc`fa `W 

aV`a]V e` ^`_Ze`c X`Z_X W`chRcU' 

aRceZTf]Rc]j Rd Ze Zd VdeZ^ReVU eYRe 

f_V^a]`j^V_e hZ]] cVRTY fa e`  

0)0" Sj eYV V_U `W -+-,)-- 9d <R^V 

;Rc`] :]RT\sd Z_UVaV_UV_e cVgZVh 

Z_e` f_V^a]`j^V_e YZXY]ZXYed' 

R]T`Y`] ^ZdfdV t^Rj SV R TRfdV 

`c R T`_dVbfV_TV `W f_V^a]`j^V_e) 

Ae Zd TVceRZ_]j R acVUZTe`c S`eY `W 

f_V^a]`j^V_e R_U `W WfefcV [`S 

]`dd' Sfe VgZUV_TV R]d` dfXXVded eYRe 

Z_TcVRdVU R]T`Y`] T`_df^aeZ`_ ^Rj 

W`]]`h [`S ]`dd)u-.

@GWKSYX TL INOQJWKS ZSJKW )0

OZeY eYV T]`dfcV `W TYZ]UTRcV WRTZ]ZeZVd 

W`c R]] Sfe \Vjh`c\Vcd Z_ ^fTY `W -+-+' 

h`c\Z_X aRcV_ed WRTVU eYV RUUVU 

TYR]]V_XV `W Wf]](eZ^V TYZ]UTRcV) Gfc 

cVdVRcTY T`_UfTeVU Z_ Bf]j YZXY]ZXYeVU 

eYRe aRcV_ed `W TYZ]UcV_ f_UVc eYV 

RXV `W ,3 hVcV ^`cV ]Z\V]j e` cVa`ce 

Z_TcVRdVU R]T`Y`] T`_df^aeZ`_ eYR_ 

eY`dV hZeY _` TYZ]UcV_' `c eY`dV hZeY 

TYZ]UcV_ `gVc ,3) >`c ^R_j' eYV Z_TcVRdV 

aVcdZdeVU eYc`fXY`fe eYV WZcde dZi ^`_eY 

`W eYV aR_UV^ZT' UVdaZeV eYV aRceZR] 

cV`aV_Z_X `W d`^V TYZ]UTRcV WRTZ]ZeZVd 

Wc`^ Bf_V `_hRcUd) 

9 T]`dVc ]``\ Re `fc E`_Ze`c  

UReR dY`hd eYRe eYZd Xc`fa YRd 

decfXX]VU e` SR]R_TV h`c\ R_U  

WR^Z]j cVda`_dZSZ]ZeZVd eYc`fXY`fe eYV 

aR_UV^ZT) G_]j -." `W h`c\Vcd Z_ eYZd 

Xc`fa UZU _`e YRgV e` [fXX]V TYZ]UTRcV 

R_U h`c\6 eYZd SfcUV_ `gVchYV]^Z_X]j 

WV]] `_ h`^V_' R WZ_UZ_X R]d` cVa`ceVU 

Sj eYV GWWZTV W`c FReZ`_R] KeReZdeZTd 

$GFK%-/ R_U V]dVhYVcV)-0 E`cV eYR_  

YR]W $0/"% `W h`^V_ TZeVU YRgZ_X d`]V 

cVda`_dZSZ]Zej W`c TYZ]UTRcV T`^aRcVU 

e` ,-" `W ^V_) 

LYZd Xc`fa hRd R]d` ^`cV ]Z\V]j' 

T`^aRcVU e` h`c\Vcd XV_VcR]]j' e` TZeV 

eYRe eYVZc [`S YRU SVT`^V ^`cV decVddWf] 

$.-" gd -4"%' R_U eYRe eYVj _VVUVU 

^`cV dfaa`ce Wc`^ eYVZc V^a]`jVc 

$-," gd ,3"%) M_dfcacZdZ_X]j' R^`_X eYV 

cVRd`_d hYj eYVZc [`S YRU SVT`^V 

^`cV decVddWf] Z_T]fUVU Y`^V(dTY``]Z_X 

$.," gd ,,"%' ]RT\ `W TYZ]UTRcV $-1" gd 4"%' 

R_U cV]ReZ`_dYZa acVddfcVd $,/" gd ,+"% 

w R]] YZXYVc eYR_ eYV _ReZ`_R] RgVcRXV) 

9d hV]] Rd eYV decVdd `W [fXX]Z_X 

h`c\ R_U TYZ]UTRcV' aRcV_ed `W j`f_X 

TYZ]UcV_ hVcV ^`cV ]Z\V]j e` cVa`ce 

_VXReZgV Z^aRTed e` eYVZc ^V_eR] YVR]eY 

w R WZ_UZ_X R]d` cVa`ceVU V]dVhYVcV)-1

LYZd Xc`fa cVa`ceVU ^`cV _VXReZgV 

Z^aRTed `_ decVdd $0/" gd /."%' 

R_iZVej $/4" gd /-"%' d]VVa $/-" gd .1"%' 

R_U UVacVddZ`_ $//" gd /+"% T`^aRcVU 

e` eYV _ReZ`_R] RgVcRXV) 

/!
HRcV_ed `W j`f_X TYZ]UcV_ 

hVcV 2" ^`cV ]Z\V]j e` 

UcZ_\ `_ ^`cV URjd R 

hVV\ eYR_ fdfR] UfcZ_X 

eYV aR_UV^ZT)

Drinkaware Annual Trustees’ Report 2020  )-

E[^\]NN\c [NYX[]



KZ^Z]Rc]j' eYVj hVcV ^`cV ]Z\V]j e` 

cVa`ce VReZ_X ]Vdd YVR]eYZ]j $-0" gd ,4"% 

R_U Rd YRgZ_X XRZ_VU hVZXYe $.0" gd 

.+"% UfcZ_X ]`T\U`h_) 

HRcV_ed `W TYZ]UcV_ f_UVc ,3 hVcV 

dZX_ZWZTR_e]j ^`cV ]Z\V]j e` cVa`ce 

UcZ_\Z_X ^`cV eYR_ eYVj _`c^R]]j 

h`f]U' T`^aRcVU e` _ReZ`_R] 

RgVcRXVd' S`eY UfcZ_X eYV WZcde _ReZ`_R] 

]`T\U`h_ $./" gd -1"%' R_U hYV_ 

cVdecZTeZ`_d VRdVU SVehVV_ Bf]j R_U 

9fXfde $,3" gd ,/"%) LYVj hVcV R]d` 

^`cV ]Z\V]j eYR_ eYV _ReZ`_R] RgVcRXV 

e` cVa`ce UcZ_\Z_X `_ ^`cV URjd R hVV\ 

eYR_ eYVj fdfR]]j h`f]U $-1" gd ,4"%' 

R_U deRceZ_X UcZ_\Z_X VRc]ZVc Z_ eYV 

URj $,-" gd 4"%) 

9 \Vj bfVdeZ`_ Rd eYV _ReZ`_ V^VcXVd 

Wc`^ eYV aR_UV^ZT Zd e` hYRe VieV_e 

eYVdV _Vh SVYRgZ`fcd YRgV SVT`^V 

eYV r_Vh _`c^R]s W`c eYZd Xc`fa7 

Gfc cVdVRcTY T`_UfTeVU Z_ <VTV^SVc 

W`f_U eYRe aRcV_ed `W j`f_X TYZ]UcV_ 

cV^RZ_VU ^`cV ]Z\V]j e` cVa`ce rUcZ_\Z_X 

^`cVs eYR_ eYV _ReZ`_R] RgVcRXV' 

UVdaZeV eYV aRceZR] cV`aV_Z_X `W dTY``]d 

R_U TYZ]UTRcV WRTZ]ZeZVd eYc`fXY`fe eYV 

]ReeVc YR]W `W -+-+) OV hZ]] T`_eZ_fV 

e` ^`_Ze`c eYZd Z_ eYV ^`_eYd RYVRU)

@KTUQK SKMGYO[KQ^ GLLKIYKJ 
H^ YNK UGSJKROI 

Ae Zd hV]] VgZUV_TVU eYRe eYV aR_UV^ZT 

YRd YRU R ac`W`f_U VWWVTe `_ eYV 

_ReZ`_sd ^V_eR] YVR]eY R_U hV]]SVZ_X) 

LY`dV hY` WV]e eYV aR_UV^ZT YRU R 

r]RcXVs `c rgVcj ]RcXVs Z^aRTe `_ eYVZc 

^V_eR] YVR]eY hVcV ^`cV ]Z\V]j e` 

cVa`ce UcZ_\Z_X ^`cV eYR_ eYVj h`f]U 

_`c^R]]j eYc`fXY`fe eYV WZcde dZi ^`_eYd 

`W eYV aR_UV^ZT) $ERcwBf_V' .3" gd 

-1"6 Bf]w9fX' -/" gd ,0"%) 

A_ T`_ecRde e` eYV _ReZ`_R] aZTefcV' 

eYV ^`de T`^^`_ cVRd`_ XZgV_ W`c 

UcZ_\Z_X ^`cV R^`_X eYZd Xc`fa hRd 

e` YV]a hZeY decVdd R_U*`c R_iZVej) 

LYZd Zd `W aRceZTf]Rc T`_TVc_' Rd fdZ_X 

R]T`Y`] Rd R T`aZ_X ^VTYR_Zd^ W`c 

^V_eR] YVR]eY TR_ SVT`^V R gZTZ`fd 

TjT]V eYRe TR_ SV UZWWZTf]e e` ScVR\) 

LYZd Xc`fa hRd R]d` ^`cV ]Z\V]j e` 

cVa`ce `eYVc _VXReZgV YVR]eY(cV]ReVU 

SVYRgZ`fcd T`^aRcVU e` MC RUf]ed 

^`cV XV_VcR]]j' dfTY Rd VReZ_X ]Vdd 

YVR]eYZ]j $.." gd ,4"% R_U XRZ_Z_X 

hVZXYe $//" gd .+"%) F`e `_]j hRd 

eYZd Xc`fa ^`cV ]Z\V]j e` d^`\V' Sfe  

R]d` cVa`ceVU d^`\Z_X ^`cV dZ_TV 

eYV aR_UV^ZT SVXR_ $/1" gd .+"%) 

A_ RUUZeZ`_' hYZ]V R]^`de `_V(eYZcU 

`W eYZd Xc`fa hVcV eR\Z_X ^VUZTReZ`_ 

W`c eYVZc ^V_eR] YVR]eY acZ`c e` eYV 

aR_UV^ZT $.," gd ,1"%' eYZd Xc`fa hRd 

R]d` dZX_ZWZTR_e]j ^`cV ]Z\V]j e` YRgV 

T`^^V_TVU eR\Z_X dfTY ^VUZTReZ`_ 

dZ_TV eYV aR_UV^ZT deRceVU $,/" gd /"%)

OYZ]V `fc cVdVRcTY' R_U eYRe `W ^R_j 

`eYVcd' dfXXVded eYRe ^R_j ^Z]]Z`_d 

`W MC RUf]ed YRgV W`f_U eYV aR_UV^ZT 

R_U Rdd`TZReVU cVdecZTeZ`_d UZWWZTf]e' 

eYZd Xc`fa V_T`^aRddVd eY`dV hY` 

cVa`ce YRgZ_X aRceZTf]Rc]j decfXX]VU' 

R_U R dfSdeR_eZR] ac`a`ceZ`_ `W eYV^ 

YRgV SVV_ UcZ_\Z_X ^`cV eYR_ eYVj 

h`f]U fdfR]]j) 

LY`dV hY` WV]e eYV 
aR_UV^ZT YRU R 
r]RcXVs `c rgVcj ]RcXVs 
Z^aRTe `_ eYVZc 
^V_eR] YVR]eY hVcV 
^`cV ]Z\V]j e` cVa`ce 
UcZ_\Z_X ^`cV eYR_ 
eYVj h`f]U 
_`c^R]]j)
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FOJKSKJ OSKVZGQOYOKX 
GSJ NOJJKS NGWRX 

LYV aR_UV^ZT YRd Via`dVU R_U 

hZUV_VU Z_VbfR]ZeZVd `_ R _f^SVc 

`W UZ^V_dZ`_d' _`e `_]j Z_ cVdaVTe 

`W VT`_`^ZT' XV_UVc' UZgVcdZej R_U 

d`TZR] Z_VbfR]ZeZVd Sfe R]d` Z_ RTTVdd 

e` YVR]eYTRcV R_U UZXZeR] Z_WcRdecfTefcV 

R_U d\Z]]d) Ae Zd hV]](VgZUV_TVU eYRe 

R]T`Y`](cV]ReVU YRc^ WR]]d 

UZdac`a`ceZ`_ReV]j `_ eYV ^`de 

UVacZgVU T`^^f_ZeZVd' UVdaZeV UcZ_\Z_X 

Re dZ^Z]Rc ]VgV]d Rd eY`dV Wc`^ ^`cV 

RWW]fV_e SRT\Xc`f_Ud)-2'-3 LYZd rR]T`Y`] 

YRc^ aRcRU`is-4 Zd ]Z\V]j e` YRgV SVV_ 

^RUV h`cdV UfcZ_X eYV ]Rde jVRc hYV_ 

T`^SZ_VU hZeY `eYVc Z_VbfR]ZeZVd) 

A_UVVU' HfS]ZT @VR]eY =_X]R_U YRd 

VdeZ^ReVU eYRe ;GNA<(,4 Z_WVTeZ`_ R_U 

^`ceR]Zej Z_ UVacZgVU RcVRd RcV ehZTV 

eYRe `W eYV ]VRde UVacZgVU RcVRd' VgV_ 

RWeVc RU[fdeZ_X W`c RXV' dVi' cVXZ`_' R_U 

VeY_ZTZej).+ @`daZeR] UReR UV^`_decReVd 

eYRe eY`dV Z_ eYV ^`de UVacZgVU UVTZ]V 

RTTVdd V^VcXV_Tj dVcgZTVd ^`cV eYR_ 

ehZTV Rd `WeV_ Rd eYV ]VRde UVacZgVU'.,

R_U `eYVc cVdVRcTY YRd W`f_U dfTY 

dVcgZTVd RcV `WeV_ fdVU W`c c`feZ_V 

TRcV).- LYV cV]fTeR_TV e` `gVcSfcUV_ 

dfTY dVcgZTVd e` cV]ZVgV TRaRTZej W`c 

;GNA<(,4 aReZV_ed Zd ]Z\V]j e` YRgV YRU 

R UZdac`a`ceZ`_ReV _VXReZgV Z^aRTe `_ 

eYVdV Xc`fad R_U eYVZc YVR]eY `feT`^Vd) 

LYV aR_UV^ZT YRd R]d` Sc`fXYe 

ReeV_eZ`_ e` eYV YZUUV_ YRc^d Wc`^ 

R]T`Y`] eYRe `WeV_ X` f_UVc(cVa`ceVU) 

>`c ViR^a]V' eYV dfSdeR_eZR] cZdV `W 

TR]]d e` U`^VdeZT gZ`]V_TV YV]a]Z_Vd 

hRd hZUV]j cVa`ceVU Re eYV SVXZ__Z_X 

`W eYV aR_UV^ZT Rd RSfdVcd R_U eYVZc 

aRce_Vcd YRU e` dV]W(Zd`]ReV e`XVeYVc 

Re Y`^V)..'./'.0 A_ RUUZeZ`_' dfdaVTeVU 

TRdVd `W U`^VdeZT TYZ]U RSfdV YRgV 

R]d` Z_TcVRdVU' hZeY R cVUfTeZ`_ Z_ 

cVWVccR]d hZeY eYV T]`dfcV `W dTY``]d' 

R_U Z_TcVRdVU TR]]d e` YV]a]Z_Vd).1'.2'.3

OYZ]V R]T`Y`] Zd _`e R]hRjd R WRTe`c 

Z_ U`^VdeZT gZ`]V_TV' Ze Zd YZXY]j 

T`ccV]ReVU).4'/+

LYV Z^aRTed `W aRcV_eR] UcZ_\Z_X `_ 

TYZ]UcV_ YRgV R]d` SVV_ YZXY]ZXYeVU)/,'/-

KfcgVj UReR cVa`ceVU UfcZ_X eYV WZcde 

_ReZ`_R] ]`T\U`h_ Z]]fdecReVU Y`h 

R]T`Y`] YRU Z_TcVRdVU Y`fdVY`]U 

eV_dZ`_d)/. KZ^Z]Rc]j' eYV FReZ`_R] 

9dd`TZReZ`_ W`c ;YZ]UcV_ `W 9]T`Y`]ZTd 

$FRT`R% cVa`ceVU R .3" Z_TcVRdV Z_ 

TR]]d T`^aRcVU e` eYV acVgZ`fd jVRc' 

Re Rc`f_U -1+ ViecR cVbfVded W`c YV]a 

aVc ^`_eY w ^`de Wc`^ j`f_X aV`a]V 

RXVU ,-w,3)//

CNK [GQZK TL TZW WKXKGWIN 
OS *(*(

OYV_ eYV WZcde _ReZ`_R] ]`T\U`h_ hRd 

R__`f_TVU `_ ERcTY -.' Ze hRd f_T]VRc 

Y`h ]`_X cVdecZTeZ`_d h`f]U SV Z_ a]RTV' 

Y`h aVcgRdZgV eYV Z_WVTeZ`_ h`f]U SV 

eYc`fXY`fe eYV _ReZ`_' hYVeYVc R 

gRTTZ_V hRd a`ddZS]V' R_U hYV_ w  

R_U Z_UVVU' hYVeYVc w ]ZWV h`f]U cVefc_ 

e` _`c^R]) <cZ_\RhRcV ^`_Ze`cVU eYV 

_ReZ`_sd UcZ_\Z_X eYc`fXY`fe' R_U Z_ 

U`Z_X d`' YRd TcVReVU R gZeR] cVd`fcTV 

U`Tf^V_eZ_X cVa`ceVU UcZ_\Z_X 

SVYRgZ`fc UfcZ_X eYZd f_acVTVUV_eVU 

eZ^V)

Gfc <cZ_\RhRcV E`_Ze`c YRd R]hRjd 

ac`gZUVU R a`hVcWf] hZ_U`h Z_e` eYV 

_ReZ`_sd UcZ_\Z_X) Aed ]RcXV dR^a]V dZkV' 

MC(hZUV T`gVcRXV R_U cVaVReVU 

Tc`dd(dVTeZ`_R] UVdZX_ ac`gZUVd eYV 

`aa`cef_Zej W`c _fR_TVU ac`WZ]Z_X `W 

UcZ_\Z_X SVYRgZ`fc R^`_X UZWWVcV_e 

Xc`fad) OZeY eYV RUUZeZ`_ `W eYcVV af]dV 

dfcgVjd UfcZ_X -+-+' hV Z_eVcgZVhVU 

^`cV eYR_ ,2'+++ MC RUf]ed Z_ eYV 

T`fcdV `W eYV jVRc) OV ]VRc_VU 

eYRe aV`a]V ViaVcZV_TVU ]ZWV f_UVc 

]`T\U`h_ Z_ ^R_j UZWWVcV_e hRjd  

R_U' Rd R]cVRUj dVe `fe' hV _`eVU  

hZeY T`_TVc_ eYRe d`^V Xc`fad  

hVcV cVT`cUZ_X ]RcXV Z_TcVRdVd Z_  

eYVZc fdfR] R]T`Y`] T`_df^aeZ`_) 

Ae Zd hV]](VgZUV_TVU 
eYRe R]T`Y`]( 
cV]ReVU YRc^ WR]]d 
UZdac`a`ceZ`_ReV]j  
`_ eYV ^`de UVacZgVU 
T`^^f_ZeZVd)

Gfc <cZ_\RhRcV 
E`_Ze`c YRd R]hRjd 
ac`gZUVU R 
a`hVcWf] hZ_U`h 
Z_e` eYV _ReZ`_sd 
UcZ_\Z_X)
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6[RWTJ`J[N KNPJW *(*( QJ_RWP 
VJMN LXW\RMN[JKUN Y[XP[N\\ 
JPJRW\] X^[ \][J]NPRL PXJU\ \RWLN 
]QN RWLNY]RXW XO X^[ OR_N%bNJ[ 
\][J]NPb "*()/d**#& 

OZeY R dZX_ZWZTR_e W`Tfd `_ YVR]eY' 

eYV RZ^ `W `fc WZgV(jVRc decReVXj Zd e` 

]VgVcRXV `fc cVRTY e` V_XRXV aV`a]V 

UcZ_\Z_X ^`cV eYR_ eYV ;YZVW EVUZTR] 

GWWZTVcds ]`h cZd\ UcZ_\Z_X XfZUV]Z_Vd 

R_U e` dfaa`ce eYV^ Z_ TYR_XZ_X 

eYVZc SVYRgZ`fc/0) 

OZeY S`]U R^SZeZ`_d W`c eYV jVRc RYVRU 

`W fd' hV dVe `fe `_ , BR_fRcj -+-+ 

e` T`_eZ_fV e` cVRTY ^`cV `W eY`dV 

aV`a]V Z_ eYV MC hY` UcZ_\ Z_ 

aRceZTf]Rc]j YRc^Wf] hRjd' hZeY 

Z_eVcgV_eZ`_d eYRe Z_T]fUVU d`TZR] 

^VUZR ^Rc\VeZ_X TR^aRZX_d' 

T`_eZ_fVU cVdVRcTY' R_U dZX_ZWZTR_e 

UZXZeR] Z__`gReZ`_) 

LYV `_dVe `W eYV T`c`_RgZcfd aR_UV^ZT 

R_U eYV SVXZ__Z_X `W ^R[`c cVdecZTeZ`_d 

e` MC ]ZgVd Z_ ERcTY -+-+ YRU R_ 

Z^^VUZReV VWWVTe RTc`dd eYV S`RcU w 

Z_T]fUZ_X `_ <cZ_\RhRcVsd `h_ eVR^ 

R_U `fc Z_T`^V) OZeY ^`de `W eYV 

a`af]ReZ`_ deRjZ_X Re Y`^V R_U YRgZ_X 

RTTVdd e` R]T`Y`] -/*2' eYV Z^aRTe `W 

eYV aR_UV^ZT R]d` afe `fc decReVXZT 

^ZddZ`_ Z_e` VgV_ dYRcaVc W`Tfd R_U 

Sc`fXYe hZeY Ze R dV_dV `W fcXV_Tj) 

:RUQKRKSYOSM TZW XYWGYKM^

LYV Z^aRTe `W eYV aR_UV^ZT R_U eYV 

cVdecZTeZ`_d `_ eYV Y`daZeR]Zej dVTe`c 

^VR_e eYRe R dZX_ZWZTR_e _f^SVc `W 

<cZ_\RhRcV U`_`cd WV]e eYRe eYVj  

YRU _` R]eVc_ReZgV Sfe e` dfdaV_U `c 

dYRca]j cVUfTV eYVZc U`_ReZ`_d) 9e eYV 

dR^V eZ^V R d^R]] _f^SVc' cVT`X_ZdZ_X 

eYV gVcj dfSdeR_eZR] TYR]]V_XVd 

hV hVcV WRTZ_X' TR^V W`chRcU hZeY 

RUUZeZ`_R] `_V(`WW U`_ReZ`_d) L` eYV^ 

hV hZ]] R]hRjd SV aRceZTf]Rc]j XcReVWf]) 

LYV _Ve VWWVTe' Y`hVgVc' hRd e` ]VRgV 

fd YRgZ_X e` afcdfV `fc h`c\ hZeY 

dYRca]j cVUfTVU cVd`fcTVd' R_U Ze hRd 

T]VRc VRc]j Z_ eYV jVRc eYRe `fc RSZ]Zej e` 

YZe d`^V `W `fc R^SZeZ`fd -+-+ eRcXVed 

h`f]U SV RUgVcdV]j RWWVTeVU) 

K`TZR] cVdecZTeZ`_d e` de`a eYV dacVRU `W 

;GNA<(,4 R]d` ^VR_e eYRe <cZ_\RhRcV 

YRU e` afe R _f^SVc `W a]R__VU 

Z_eVcgV_eZ`_d `_ Y`]U' Z_T]fUZ_X 

FZXYe]ZWV ;cVh' `fc Z_ZeZReZgV e` ac`^`eV 

dRWVej Z_ eYV _ZXYe(eZ^V VT`_`^j R_U 

<cZ_\RhRcV Re O`c\' `fc h`c\a]RTV 

R]T`Y`] VUfTReZ`_ ac`XcR^^V) Gfc 

Z_gVde^V_e Z_ TR^aRZX_d UVdZX_VU e` 

YV]a aV`a]V ^R\V SVeeVc TY`ZTVd RS`fe 

eYVZc UcZ_\Z_X' R]d` YRU e` SV cVUfTVU 

Sj ^`cV eYR_ 1+")

@WTMWKXX GMGOSXY 
TZW XYWGYKMOI MTGQX

Gfc UZXZeR] 
TR^aRZX_d 
V_T`fcRXVU  
aV`a]V e` a]VUXV  
R e`eR] `W ^`cV  
eYR_ 0+'+++ UcZ_\ 
WcVV URjd Z_ -+-+)
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<VdaZeV eYZd' <cZ_\RhRcV deZ]] cVRTYVU 

gVcj ]RcXV RfUZV_TVd eYc`fXY`fe eYV 

jVRc) Gfc hVSdZeV hRd gZdZeVU ^`cV 

eYR_ dZi ^Z]]Z`_ eZ^Vd' `gVc 3++'+++ 

aV`a]V fdVU `fc UZXZeR] e``]d e` SVeeVc 

f_UVcdeR_U eYV Z^aRTe `W R]T`Y`] `_ 

eYVZc ]ZgVd R_U ^`cV eYR_ -++'+++ 

gZdZe`cd _RgZXReVU Wc`^ `fc d`TZR] 

^VUZR TYR__V]d e` RTTVdd Z_W`c^ReZ`_ 

`_ `fc hVSdZeV) Gfc UZXZeR] TR^aRZX_d 

V_T`fcRXVU aV`a]V e` a]VUXV R e`eR] 

`W ^`cV eYR_ 0+'+++ UcZ_\ WcVV URjd 

Z_ -+-+' R_U e` T`]]VTeZgV]j a]VUXV 

e` cVUfTV eYVZc UcZ_\Z_X Sj `gVc YR]W 

R ^Z]]Z`_ R]T`Y`] f_Zed/1)

8TIZX TS JOMOYGQ NKGQYN

9d aRce `W `fc aR_UV^ZT cVda`_dV' 

hV R]d` dYZWeVU ^`cV `W `fc cVd`fcTVd  

e` `_]Z_V R_U SVXR_ R ac`XcR^^V 

`W RXZ]V UZXZeR] YVR]eY Z__`gReZ`_ eYRe  

YRd T`_eZ_fVU Z_e` -+-,) OV ]Rf_TYVU 

R _Vh hVSdZeV R_U Z_TcVRdVU eYV 

TcVReZ`_ `W UZXZeR] T`_eV_e' Z_W`c^VU Sj 

SVeeVc R_R]jdZd `W dVRcTY R_U hVSdZeV 

ecRT\Z_X UReR' T`_df^Vc Z_dZXYed R_U R 

UVVaVc f_UVcdeR_UZ_X `W fdVc [`fc_Vjd 

e` YV]a fd SfZ]U SVeeVc cV]ReZ`_dYZad hZeY 

aV`a]V ]``\Z_X W`c Z_W`c^ReZ`_ R_U 

RUgZTV) Gfc r;`c̀ _RgZcfd @fSs ac̀ gZUVU 

Z_Ẁ c^ReZ`_ R_U cVd`fcTVd è  YV]a aV`a]V 

_RgZXReV eYV aR_UV^ZT R_U WZ_U cV]VgR_e 

R_U VgZUV_TV(SRdVU RUgZTV TfcReVU Sj 

`fc Z_UVaV_UV_e EVUZTR] 9UgZd`cj HR_V])

9WeVc `fc hVSdZeV cV]Rf_TY Z_ Bf_V 

-+-+' gZdZe`cd e` eYV <cZ_\RhRcV Y`^V 

aRXV Z_TcVRdVU Sj --") Gfc `_]Z_V 

e``]d hVcV faUReVU R_U ^RUV ^`cV 

RTTVddZS]V6 hV dRh R ./" Z_TcVRdV 

Z_ aV`a]V T]ZT\Z_X e` eYV <cZ_\RhRcV 

KV]W(9ddVdd^V_e e``] hYZTY Zd SRdVU 

`_ eYV O`c]U @VR]eY GcXR_ZkReZ`_sd 

9]T`Y`] MdV <Zd`cUVcd AUV_eZWZTReZ`_ 

LVde $9M<AL%)/2 OV R]d` dRh R .+" 

Z_TcVRdV Z_ aV`a]V T]ZT\Z_X e` eYV 

<cZ_\RhRcV <cZ_\;`^aRcV ;R]Tf]Re`c' 

hYZTY XZgVd R_ RddVdd^V_e `W R 

aVcd`_sd UcZ_\Z_X YZde`cj T`^aRcVU e` 

eYVZc aVVcd' Wc`^ eYV Y`^V aRXV)/3 A_ 

e`eR]' `fc `_]Z_V e``]d hVcV T`^a]VeVU 

^`cV eYR_ 3++'+++ eZ^Vd)

OV R]d` fdVU _Vh T`_eV_e e` cVRTY 

^R_j aV`a]V Re cZd\ `W R]T`Y`] YRc^' 

Z_TcVRdZ_X eYV TcVReZ`_ `W cV]VgR_e 

S]`Xd R_U gZUV`d SRdVU `_ hYRe 

aV`a]V hVcV dVRcTYZ_X W`c `_]Z_V) 

Gfc gZUV` dVcZVd hZeY <c KRcRY BRcgZd 

`_ R cR_XV `W R]T`Y`] e`aZTd' Z_T]fUZ_X 

de`aaZ_X UcZ_\Z_X T`^a]VeV]j' RTYZVgVU 

^`cV eYR_ ,30'+++ gZVhd' R_U `_V 

`W `fc ^`de gZdZeVU S]`Xd' W`TfdZ_X 

`_ eYV Z^aRTe `W R]T`Y`] `_ R aVcd`_sd 

cVT`gVcj Wc`^ ;GNA<(,4' RTYZVgVU 

R]^`de .3'+++ f_ZbfV gZVhd Wc`^ 

Zed afS]ZTReZ`_ `_ ,, Bf_V e` eYV V_U 

`W eYV jVRc)

AKGINOSM UKTUQK 
YNWTZMN IGRUGOMSX

6[RWT 8[NN 6Jb\'@X ?X[N 7aL^\N\

A_ BR_fRcj R_U >VScfRcj -+-+' 

`fc TR^aRZX_ e` V_T`fcRXV eYV 

_ReZ`_ e` eR\V ^`cV UcZ_\ WcVV URjd 

T`_eZ_fVU e` SfZ]U `_ eYV dfTTVdd 

`W `fc r s ^VddRXZ_X' 

UVdZX_VU e` V_T`fcRXV aV`a]V e` 

dfSdeZefeV UcZ_\Z_X hZeY a`dZeZgV 

R]eVc_ReZgVd R_U e` ac`^`eV 

YVR]eYZVc ]ZWVdej]Vd) 

LYV TR^aRZX_ hRd UVdZX_VU e` 

V_XRXV ^V_ R_U h`^V_ RXVU /0 e` 

10' hY` UcZ_\ ^`cV eYR_ eYV ]`h(cZd\ 

UcZ_\Z_X XfZUV]Z_Vd' hY` UcZ_\ Re Y`^V 

cReYVc eYR_ Z_ afSd `c cVdeRfcR_ed' 

R_U hY` ]ZgV Z_ cVXZ`_d `W eYV MC 

hZeY YZXYVc(eYR_(RgVcRXV cReVd `W 

R]T`Y`](cV]ReVU Y`daZeR] RU^ZddZ`_d) 

LYV TR^aRZX_ cR_ `_ cRUZ` R_U UZXZeR] 

TYR__V]d R_U RTYZVgVU ViTV]]V_e 

cVRTY6 ^`cV eYR_ ,,2'+++ aV`a]V 

T`^a]VeVU eYV <cZ_\RhRcV 

<cZ_\;`^aRcV ;R]Tf]Re`c' R_U -/'+++ 

aV`a]V ^RUV R T`^^Ze^V_e e` eR\V 

^`cV UcZ_\ WcVV URjd) 

E`cV eYR_ ,,2'+++ 
aV`a]V T`^a]VeVU 
eYV <cZ_\RhRcV 
<cZ_\;`^aRcV 
;R]Tf]Re`c' R_U 
-/'+++ aV`a]V  
^RUV R T`^^Ze^V_e 
e` eR\V ^`cV  
UcZ_\ WcVV URjd)

**!
NZdZe`cd e` eYV <cZ_\RhRcV 

Y`^V aRXV Z_TcVRdVU 

Sj --")
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9d eYV aR_UV^ZT Z_eV_dZWZVU' Y`hVgVc' 

Ze SVTR^V T]VRc eYRe `fc faSVRe 

^VddRXV R_U eYV `aa`cef_ZeZVd e` 

RU`ae ^R_j `W eYV ]ZWVdej]V RTeZgZeZVd 

ac`^`eVU Sj eYV 

TR^aRZX_ hVcV _` ]`_XVc cV]VgR_e' 

R_U hV SVTR^V Z_TcVRdZ_X]j 

T`_TVc_VU eYRe YRc^Wf] UcZ_\Z_X YRSZed 

UVgV]`aVU UfcZ_X ]`T\U`h_ h`f]U 

T`_eZ_fV `gVc eYV ]`_X(eVc^) OZeY 

cVdVRcTY cVgVR]Z_X h`ccjZ_X aReeVc_d' 

dfTY Rd UcZ_\Z_X VRc]ZVc Z_ eYV URj' 

UcZ_\Z_X e` T`aV hZeY decVdd `c R_iZVej 

R_U UcZ_\Z_X `_ ^`cV URjd `W eYV hVV\' 

hZeY aV`a]V YRgZ_X ^`cV eZ^V `_ eYVZc 

YR_Ud' T`_df^Vcd WVU SRT\ Y`h VRdj  

Ze hRd e` WZ_U R_ ViTfdV e` UcZ_\) 

A_ cVda`_dV' hV Z_ec`UfTVU 

' R_ Vg`]feZ`_ `W R dfTTVddWf] 

-+,- TR^aRZX_' eYRe dYZWeVU `fc UcZ_\ 

WcVV URjd ^VddRXZ_X e` cVW]VTe eYV _Vh 

_`c^R] `W eYV aR_UV^ZT' hYZTY' W`c 

^R_j' Z_T]fUVU R TYR_XV Z_ UcZ_\Z_X 

YRSZed)  fcXVU aV`a]V 

e` eR\V TYRcXV `W eYVZc YVR]eY Sj YRgZ_X 

^`cV UcZ_\ WcVV URjd VRTY hVV\)

Gfc acZ^Rcj RfUZV_TV cV^RZ_VU ^ZU]ZWV 

UcZ_\Vcd RXVU /0w1/ UcZ_\Z_X c`feZ_V]j 

^`cV eYR_ eYV ]`h(cZd\ UcZ_\Z_X 

XfZUV]Z_Vd R_U UcZ_\Z_X Re Y`^V) 

A_ RUUZeZ`_' eYZd TR^aRZX_ $hYZTY cR_ 

Z_ eYV Rfef^_% eRcXVeVU UcZ_\Vcd RXVU 

Wc`^ .0 fahRcUd' W`]]`hZ_X eYV 

cVdVRcTY VgZUV_TV `W j`f_XVc RUf]ed 

UcZ_\Z_X ^`cV UfcZ_X ]`T\U`h_' R_U 

Z_T]fUVU \Vj ^VddRXVd cV]VgR_e e` eYV 

_Vh Re(cZd\ Xc`fad ZUV_eZWZVU Sj `fc 

E`_Ze`c cVdVRcTY R_U af]dV dfcgVjd) 

LYV Rfef^_ TR^aRZX_ XV_VcReVU 

^`cV eYR_ -++'+++ f_ZbfV gZdZe`cd e` 

`fc hVSdZeV eYc`fXY RUgVceZdZ_X' R_U R 

WfceYVc 33'+++/4 aV`a]V T`^a]VeVU eYV 

<cZ_\RhRcV <cZ_\;`^aRcV ;R]Tf]Re`c 

`_]Z_V) LYV TR^aRZX_ cVRTYVU eY`dV 

Re ^`de cZd\ `W R]T`Y`] YRc^' hZeY 1+" 

`W eY`dV T`^a]VeZ`_d Wc`^ Z_TcVRdZ_X 

R_U YZXYVc cZd\ hVV\]j UcZ_\Vcd0+' RXVU 

SVehVV_ .0w10 jVRcd `]U) G_ RgVcRXV' 

Z_TcVRdZ_X `c YZXYVc cZd\ UcZ_\Vcd 

a]VUXVU e` eR\V -)2 ^`cV UcZ_\ WcVV 

URjd VRTY hVV\)

AKGINOSM UKTUQK 
YNWTZMN YNK RKJOG

LYV g`]f^V `W ^VUZR T`gVcRXV W`c 

<cZ_\RhRcV Z_ -+-+ aVR\VU Z_ eYV 

^`_eYd `W BR_fRcj' ERj' 9fXfde' 

F`gV^SVc R_U <VTV^SVc) A_ BR_fRcj 

eYZd hRd UcZgV_ Sj R _f^SVc `W de`cZVd' 

Z_T]fUZ_X `fc cVdVRcTY Z_e` eYV 

a`af]RcZej `W ]`h R]T`Y`] ac`UfTed 

R^`_X ^ZU]ZWV UcZ_\Vcd' `fc aRce_VcdYZa 

hZeY 9dUR dfaVc^Rc\Ved R_U <cj 

BR_fRcj WVRefcVd) A_ RUUZeZ`_' eYV 

^VUZR T`_eZ_fVU e` cVa`ce `_ eYV 

UVgV]`aZ_X =Rde=_UVcd de`cj]Z_V6 

<cZ_\RhRcV YRgZ_X T`]]RS`cReVU hZeY 

eYV ac`XcR^^Vsd dTcZaehcZeVcd e` 

dfaa`ce eYV a`cecRjR] `W eYV decfXX]Vd 

hZeY R]T`Y`] `W `_V `W Zed a`af]Rc 

TYRcRTeVcd' DZ_UR ;RceVc)

9d eYV aR_UV^ZT SVXR_' eYV ^RZ_ 

UcZgVc W`c ^VUZR T`gVcRXV SVTR^V 

`fc cVXf]Rc]j afS]ZdYVU cVdVRcTY Z_e` 

UcZ_\Z_X SVYRgZ`fcd) HcZ_e' `_]Z_V R_U 

Sc`RUTRde eZe]Vd dY`hVU T`_eZ_fVU 

Z_eVcVde Z_ <cZ_\RhRcVsd cVdVRcTY R_U 

aVcdaVTeZgVd `_ R]T`Y`] T`_df^aeZ`_ 

UfcZ_X eYV eZXYeV_Z_X R_U ]``dV_Z_X 

`W cVdecZTeZ`_d `_ aV`a]Vsd ]ZgVd) GgVcR]]' 

Z_ -+-+' ^`cV eYR_ /'+++ aZVTVd `W 

^VUZR T`gVcRXV hVcV XV_VcReVU6 

0," Z_T]fUVU R TR]] e` RTeZ`_ W`c 

cVRUVcd' a`Z_eZ_X eYV^ e`hRcUd 

dfaa`ce Wc`^ <cZ_\RhRcV Sj dYRcZ_X 

Z_W`c^ReZ`_ RS`fe `fc hVSdZeV' YV]a]Z_V 

R_U `_]Z_V e``]d ]Z\V `fc WcVV Raa' 

`c Sj V_T`fcRXZ_X cVRUVcd e` eR\V 

^`cV UcZ_\ WcVV URjd) 

LYV Rfef^_ 
TR^aRZX_ 
XV_VcReVU ^`cV 
eYR_ -++'+++ 
f_ZbfV gZdZe`cd e` 
`fc hVSdZeV eYc`fXY 
RUgVceZdZ_X)

*'/
@ZXYVc cZd\ UcZ_\Vcd 

a]VUXVU e` eR\V R_ 

RgVcRXV `W -)2 ^`cV  

UcZ_\ WcVV URjd  

VRTY hVV\)
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FTWPOSM \OYN TYNKWX YT WKJZIK 
GQITNTQ NGWR

;MNW]RORLJ]RXW JWM 4[RNO 3M_RLN 

RW \^YN[VJ[TN]\

<cZ_\RhRcV R_U 9dUR YRgV YRU R 

]`_X(deR_UZ_X aRce_VcdYZa h`c\Z_X 

e`XVeYVc e` ac`^`eV `fc W]RXdYZa 

TR^aRZX_ <cZ_\ >cVV <Rjd) -+-+ 

hRd eYV W`fceY jVRc `W `fc aRce_VcdYZa' 

hYZTY dRh fd UV]ZgVc AUV_eZWZTReZ`_ 

R_U :cZVW 9UgZTV Z_eVcgV_eZ`_d Z_ /2 

`W Zed de`cVd0,) KTcReTY TRcUd R_U UZXZeR] 

eRS]Ved hVcV fdVU e` V_XRXV 9dUR 

dY`aaVcd Z_ R T`_gVcdReZ`_ RS`fe 

eYV cZd\d `W R]T`Y`] e` YVR]eY R_U 

e` ac`gZUV RUgZTV RS`fe eYV YVR]eY 

SV_VWZed `W eR\Z_X ^`cV UcZ_\ WcVV 

URjd VRTY hVV\)

<cZ_\RhRcV ecRZ_VU ,++ 9dUR 

T`^^f_Zej TYR^aZ`_d fdZ_X eYV 

<cZ_\RhRcV Re O`c\ V(]VRc_Z_X' e` XZgV 

eYV^ d`f_U \_`h]VUXV `W eYV YRc^d 

TRfdVU Sj R]T`Y`]' R_U dfaa`ceZ_X 

eYV^ e` eR]\ T`_WZUV_e]j e` 9dUR 

dY`aaVcd Z_(de`cV) :cR_UVU f_Ze 

^VRdfcV Tfad R_U TR]`cZV ^VRdfcZ_X 

e``]d' R]`_X hZeY Z_W`c^ReZ`_ W`c 

aRcV_ed `_ Y`h e` eR]\ e` TYZ]UcV_ 

RS`fe R]T`Y`]' hVcV R]d` XZgV_ `fe e` 

Tfde`^Vcd) OV cVTVZgVU gVcj a`dZeZgV 

WVVUSRT\ Wc`^ eYV de`cV gZdZed R_U 

Wc`^ R _f^SVc `W ]`TR] EHd) A_ e`eR]' 

hV YRU T`_gVcdReZ`_d hZeY ^`cV 

eYR_ .'/++ aV`a]V)

3ULXQXU JWM `X[T

<fcZ_X eYV aR_UV^ZT' <cZ_\RhRcV 

Re O`c\ RTeZgZej' cV]ZR_e Rd Ze hRd `_ 

WRTV(e`(WRTV ecRZ_Z_X Z_ eYV h`c\a]RTV' 

hRd aRfdVU) OV fdVU eYV `aa`cef_Zej 

e` cVh`c\ eYV ac`XcR^^V T`_eV_e 

R_U UV]ZgVcj' ]Rf_TYZ_X _Vh V(]VRc_Z_X 

R_U R gZcefR] T]Rddc``^ `WWVc Z_ -+-,' 

R]]`hZ_X V^a]`jVcd e` Z_T]fUV R]T`Y`] 

VUfTReZ`_ R]`_XdZUV `eYVc `_]Z_V 

YVR]eY R_U hV]]SVZ_X' `c YVR]eY R_U 

dRWVej' ac`XcR^^Vd W`c V^a]`jVVd) 

<cZ_\RhRcV Re O`c\ T`_eZ_fVd e` 

SV R gZeR] cVd`fcTV W`c R_j V^a]`jVc 

T`_TVc_VU hZeY eYV aYjdZTR] R_U 

^V_eR] hV]]SVZ_X `W Zed h`c\W`cTV 

Z_ -+-,)

A_ -+-+ <cZ_\RhRcV R]d` a]RjVU R \Vj 

RUgZd`cj c`]V Z_ eYV UVgV]`a^V_e `W R 

_Vh cVa`ce Z_e` ^R_RXZ_X UcfX R_U 

R]T`Y`] ^ZdfdV Z_ eYV h`c\a]RTV) 

JVdVRcTY Wc`^ eYV ;YRceVcVU A_deZefeV 

`W HVcd`__V] R_U <VgV]`a^V_e $;AH<% 

W`f_U eYcVV aR_UV^ZT(cV]ReVU cZd\ 

WRTe`cd Rdd`TZReVU hZeY Z_TcVRdVU 

R]T`Y`] T`_df^aeZ`_5 R YZXY h`c\]`RU' 

R TYR_XV Z_ TRcZ_X cVda`_dZSZ]ZeZVd R_U 

R TYR_XV Z_ _`c^R] h`c\a]RTV dVeeZ_Xd) 

<VdaZeV eYZd' ^`cV eYR_ `_V Z_ WZgV $-,"% 

V^a]`jVcd UZU _`e `WWVc ac`RTeZgV 

dfaa`ce e` h`c\Vcd e` YV]a acVgV_e' 

R_U ac`gZUV dfaa`ce' `_ ZddfVd `W  

UcfXd R_U R]T`Y`] ^ZdfdV)

<cZ_\RhRcV dYRcVU Zed VieV_dZgV 

cVdVRcTY Z_e` UcZ_\Z_X SVYRgZ`fcd e` 

dfaa`ce eYV ;AH< Z_ dYRaZ_X Zed 

acRTeZTR] XfZUV W`c V^a]`jVcd) LYV 

cVa`ce YZXY]ZXYeVU eYV _VVU W`c 

V^a]`jVcd e` eR\V R acVgV_eReZgV 

Raac`RTY e` UcfX R_U R]T`Y`] ^ZdfdV 

R_U Z_ V_dfcZ_X eYRe dfaa`ceZgV a`]ZTZVd 

R_U ecRZ_Z_X RcV Z_ a]RTV W`c aV`a]V Re 

h`c\) 

<cZ_\RhRcV Re  
O`c\ T`_eZ_fVd e` 
SV R gZeR] cVd`fcTV 
W`c R_j V^a]`jVc 
T`_TVc_VU hZeY 
eYV aYjdZTR] R_U 
^V_eR] hV]]SVZ_X 
`W Zed h`c\W`cTV)

*)!
`W V^a]`jVcd UZU _`e  

`WWVc ac`RTeZgV dfaa`ce 

e` h`c\Vcd `_ ZddfVd `W 

UcfXd R_U R]T`Y`] ^ZdfdV)
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@KTUQK \NT ZXKJ 6WOSPG\GWK 
XKW[OIKX OS GS K]YWGTWJOSGW^ 
^KGW 

KYV YRd W`f_U  
eYV aR_UV^ZT YRcU 
R_U cVR]ZdVU eYRe  
dYV hRd UcZ_\Z_X  
e` T`aV hZeY 
eYV dZefReZ`_) 

;GSK
BITYQGSJ

07C; A?J;G ?C FIF7A 49DHA7C:  
7C: ?G F;H?F;:% -;<DF; H>; 
E7C:;B?9# G>; JDAICH;;F;:  
7H 7 CIB8;F D< 9>7F?H?;G 7C: 
HDD@ EA;7GIF; ?C G;;?C= H>; 
8;C;<?H >;F JDAICH;;F?C=  
>7: DC DH>;FG# E7FH?9IA7FAL 
LDIC= E;DEA;% 

LYV aR_UV^ZT ^VR_e eYRe eYZd YRU 

e` de`a' R_U BR_V Zd _`h R Wf]](eZ^V 

TRcVc W`c YVc YfdSR_U) 

BR_V hRd RS]V e` \VVa Z_ e`fTY hZeY 

YVc RUf]e TYZ]UcV_ gZR eYV Z_eVc_Ve' 

Sfe UfcZ_X eYV dVcZVd `W ]`T\U`h_d 

UZU_se dVV R_j`_V WRTV(e`(WRTV W`c R 

hYZ]V) KYV YRd W`f_U eYV aR_UV^ZT 

YRcU R_U cVR]ZdVU eYRe dYV hRd 

UcZ_\Z_X e` T`aV hZeY eYV dZefReZ`_) 

A_ZeZR]]j BR_V deRceVU e` YRgV R UcZ_\ 

Re eYV V_U `W R ]`_X URj Sfe W`f_U 

eYRe `_V UcZ_\ T`f]U VRdZ]j efc_ Z_e` 

eh`) KYV gZdZeVU eYV <cZ_\RhRcV 

hVSdZeV R_U UVTZUVU e` eR\V UcZ_\ 

WcVV URjd UfcZ_X eYV hVV\ e` YV]a 

^`UVcReV YVc UcZ_\Z_X) KYV W`f_U 

eYZd VRdZVc e` deZT\ e` ZW dYV YRU 

R_`eYVc RTeZgZej a]R__VU' dfTY Rd R_ 

`_]Z_V TR]] hZeY `_V `W YVc TYZ]UcV_) 

9WeVc eYV aR_UV^ZT' BR_V Z_eV_Ud e` 

T`_eZ_fV eYV ]`_X U`X hR]\d hYZTY 

dYV fdVd Rd R eZ^V e` ^VUZeReV R_U 

dRjd dYV Y`aVd eYRe dYV hZ]] SV e`` 

Sfdj e` UcZ_\ UfcZ_X eYV hVV\) KYV 

^Rj TY``dV e` YRgV R d`TZRS]V UcZ_\ 

hYV_ dYV dVVd WcZV_Ud `c V_[`j R 

X]Rdd `W hZ_V Z_ YVc XRcUV_ `_ R 

hRc^ VgV_Z_X' Sfe hZ]] deZ]] ^R\V 

UcZ_\ WcVV URjd aRce `W YVc c`feZ_V) 
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BfXX]Z_X h`c\' 
TYZ]UcV_' Y`^V 
dTY``]Z_X' WR^Z]j 
]ZWV' A cVR]]j deRceVU 
]``\Z_X W`chRcU e` 
R_ VRc]j VgV_Z_X 
X]Rdd `W hZ_V `c eh`)

<GZWG
<KKJX

17IF7 A?J;G K?H> >;F HKD H;;C7=; 
9>?A:F;C !') 7C: '*" 7C: >IG87C: 
?C 1;;:G% 5>; )+$L;7F$DA: 
9DBBIC?97H?DCG 9DCGIAH7CH# 
K>D KDF@G E7FH$H?B;# A?@;G HD 
>7J; 7 9DIEA; D< :F?C@G K>;C 
DIH K?H> >;F >IG87C: DF <F?;C:G 
7C: >7G H>; D997G?DC7A =A7GG 
D< F;: K?C; ?C <FDCH D< H>; 56% -IH 
G>; >7G 7AK7LG 8;;C B?C:<IA D< 
H7@?C= 8F;7@G <FDB 7A9D>DA 
:IF?C= H>; K;;@%

:fe' Rd eYV T`f_ecj ]`T\VU U`h_' 

DRfcRsd R]T`Y`] T`_df^aeZ`_ deRceVU 

e` XcRUfR]]j TcVVa fa) 

KYV RUUVU eYRe eYVcV hRd 

R]d` R dV_dV `W TR^RcRUVcZV w 

R]^`de Yf^`fc w eR]\Z_X e` `eYVc 

^f^d RS`fe eZ^Z_X R X]Rdd `W hZ_V  

e` T`Z_TZUV hZeY eYV URZ]j ;GNA<(,4 

ScZVWZ_Xd) 

DRfcR T`_dTZ`fd]j UVTZUVU eYRe 

dYV hR_eVU e` XVe SRT\ e` `_]j 

UcZ_\Z_X hZ_V Re eYV hVV\V_U' 

R_U `_ cRcV `TTRdZ`_d Z_ eYV hVV\) 

K`' Rd eYV _Vh dTY``] eVc^ deRceVU Z_ 

KVaeV^SVc' dYV SVXR_ R _Vh c`feZ_V 

`W eR\Z_X eYV U`X W`c R hR]\ Re 1a^ 

Z_deVRU w ac`gZUZ_X dVaRcReZ`_ Wc`^ 

YVc h`c\Z_X URj)
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HcZ`c e` eYV 
aR_UV^ZT KZ^`_ 
h`f]U _`e UcZ_\ ZW YV 
YRU h`c\ eYV _Vie 
URj R_U YV h`f]U 
cVXf]Rc]j UcZgV e` 
eYV gV_fVd eYRe YZd 
SR_U a]RjVU Re `_ 
hVV\V_Ud' 
eYVcVW`cV _`e 
UcZ_\Z_X `_ eYVdV 
_ZXYed VZeYVc)

BORTS
BYTPK&TS&CWKSY

4?BDC >7G A?J;: K?H> >?G 
=?FA<F?;C: <DF H>F;; L;7FG  
C;7F 4HD@;$DC$5F;CH 7C: CDH?9;: 
>?G :F?C@?C= >78?HG 9>7C=; 
9DCG?:;F78AL DJ;F (&(&%  
4?BDC KDF@G ?C F;H7?A 7C: >?G 
9DCGIBEH?DC D< 7A9D>DA ?G  
J;FL BI9> H?;: ?CHD >?G  
KDF@?C= FDIH?C;% 

HcZ`c e` eYV aR_UV^ZT KZ^`_ h`f]U 

_`e UcZ_\ ZW YV YRU h`c\ eYV _Vie 

URj R_U YV h`f]U cVXf]Rc]j UcZgV e` 

eYV gV_fVd eYRe YZd SR_U a]RjVU Re 

`_ hVV\V_Ud' eYVcVW`cV _`e UcZ_\Z_X 

`_ eYVdV _ZXYed VZeYVc) 

>c`^ ERcTY' UfV e` eYV T]`dfcV `W 

_`_(VddV_eZR] cVeRZ]' KZ^`_ hRd _` 

]`_XVc RS]V e` h`c\) LYZd dZX_ZWZTR_e 

UZdcfaeZ`_ e` YZd h`c\Z_X ]ZWV R_U 

cVXf]Rc d`TZR] cVda`_dZSZ]ZeZVd ^VR_e 

eYRe YV WV]] Z_e` eYV YRSZe `W UcZ_\Z_X 

VgVcj URj) KZ^`_sd aRce_Vc U`Vd_se 

UcZ_\ Re Y`^V' d` Ze YRd SVV_ ^`cV 

`W R_ Z_UZgZUfR] TYR_XV' cReYVc eYR_ 

R Y`fdVY`]U(hZUV `_V) 

GgVcR]]' KZ^`_ YRd fdVU YZd eZ^V 

`_ Wfc]`fXY e` U` ^`cV ViVcTZdV 

R_U WVV]d eYRe YV Zd WZeeVc eYR_ YV YRd 

SVV_ W`c R hYZ]V) @`hVgVc' YV YRd 

R]d` _`eZTVU Ze Zd YRcUVc e` _RefcR]]j 

hR\V fa Z_ eYV ^`c_Z_X R_U YV afed 

eYZd U`h_ e` UcZ_\Z_X) 

9]eY`fXY KZ^`_ cVT`X_ZdVd eYRe YV 

Zd UcZ_\Z_X ^fTY ^`cV eYR_ YV hRd 

acZ`c e` eYV aR_UV^ZT' Rd cVeRZ] 

`aV_VU fa Z_ ^ZU(9acZ]' YV Zd \VV_ 

e` ecj R_U XVe SRT\ e` YZd acVgZ`fd 

c`feZ_V `W _` UcZ_\Z_X `_ h`c\ _ZXYed 

w Rd hV]] Rd hYV_ YV TR_ VgV_efR]]j 

a]Rj T`_TVced RXRZ_ hZeY YZd SR_U)

Drinkaware Annual Trustees’ Report 2020*,

E[^\]NN\c [NYX[]



LYV ^`_`e`_j 
]VWe ?cRTV WVV]Z_X 
cVXf]Rc]j ]`h R_U 
dYV cVT`X_ZdVU eYRe 
dYV fdVU R]T`Y`] 
e` cV]Ri Re eYV V_U 
`W R URj `c W`c decVdd 
cV]ZVW)

?cRTV Zd R]d` \VV_ 
e` XVe SRT\ e` R 
eZ^V hYV_ dYV TR_ 
cVdeRce YVc TRcVVc' 
dVV YVc WcZV_Ud' 
R_U X` e` eYV 
Xj^ RXRZ_)

9WGIK
7JOSHZWMN

?cRTV ]ZgVd Z_ =UZ_SfcXY hZeY YVc 

YfdSR_U R_U eYcVV TYZ]UcV_) 9e eYV 

V_U `W -+,4' ?cRTV hRd ^RUV 

cVUf_UR_e R_U' hYV_ eYV aR_UV^ZT 

YZe' dYV ^RUV dfaa`ceZ_X YVc eYcVV 

TYZ]UcV_sd Y`^V(dTY``]Z_X YVc 

acZ`cZej) KYV YRd _`e SVV_ RS]V 

e` ]``\ W`c R [`S RXRZ_ UfV e` eYV 

f_TVceRZ_ej dfcc`f_UZ_X dTY``] 

T]`dfcVd R_U eYV aR_UV^ZT) 

9d d`^V`_V hY` d`TZR]ZdVU R_U 

daV_e YVc VgV_Z_Xd `fe W`fc eZ^Vd R 

hVV\' Rd hV]] Rd eR\Z_X YVc TYZ]UcV_ 

e` eYVZc cVdaVTeZgV T]fSd R_U 

RTeZgZeZVd' ?cRTV WV]e eYV aR_UV^ZT 

faV_UVU YVc ]ZWV) LYV ^`_`e`_j ]VWe 

?cRTV WVV]Z_X cVXf]Rc]j ]`h R_U dYV 

cVT`X_ZdVU eYRe dYV fdVU R]T`Y`] 

e` cV]Ri Re eYV V_U `W R URj `c W`c 

decVdd cV]ZVW) 

9d R aVcd`_ hY` V_[`jd ViVcTZdZ_X Z_ 

eYV Xj^' ?cRTV decfXX]VU e` cVa]RTV 

eYV SV_VWZed dYV X`e Wc`^ eYV Xj^ 

Re Y`^V R_U `_]Z_V ViVcTZdV T]RddVd 

UZU _`e h`c\ W`c ?cRTV) 

Ae hRd SR\Z_X VgVcj URj hZeY YVc \ZUd 

eYRe aRceZR]]j ]VU YVc e` eYZ_\ RS`fe 

cVUfTZ_X YVc R]T`Y`] T`_df^aeZ`_) 

LYVdV URZ]j ecVRed' Rd hV]] Rd R]T`Y`]' 

^RUV YVc WVV] ]Z\V eYV TR]`cZVd 

hVcV RUUZ_X fa) JReYVc eYR_ de`a 

SR\Z_X dYV UVTZUVU e` cVUfTV YVc 

R]T`Y`] Z_eR\V) 

9_`eYVc hRj Z_ hYZTY dYV W`f_U 

YVcdV]W cVRddVddZ_X YVc UcZ_\Z_X 

YRSZed hRd Sj eR\Z_X aRce Z_ 

<cZ_\RhRcVsd dfcgVj' hYZTY dYV 

hRd UZcVTeVU e` gZR A_deRXcR^) 

9WeVc eR\Z_X eYV dfcgVj' ?cRTV 

hRd dfcacZdVU Re eYV R^`f_e dYV hRd 

UcZ_\Z_X) LYZd YV]aVU YVc deZT\ e` YVc 

UVTZdZ`_ e` Tfe U`h_) 

?cRTV R]d` RUUVU S`f_URcZVd e` YVc 

VgV_Z_Xd' TY``dZ_X e` YRgV R UcZ_\ `W 

R]T`Y`] RWeVc R TVceRZ_ eZ^V R_U `_]j 

`_ TVceRZ_ `TTRdZ`_d) KYV WVV]d eYRe 

eYVdV deVad hZ]] T`_eZ_fV Rd eYZ_Xd 

SVXZ_ e` XVe SRT\ e` d`^V \Z_U `W 

_`c^R]Zej) ?cRTV Zd R]d` \VV_ e` XVe 

SRT\ e` R eZ^V hYV_ dYV TR_ cVdeRce 

YVc TRcVVc' dVV YVc WcZV_Ud' R_U X` 

e` eYV Xj^ RXRZ_)
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EQN \]J]NVNW] XO 6[RWTJ`J[Nc\ 
ORWJWLRJU JL]R_R]RN\ OX[ ]QN bNJ[ 
R\ \N] X^] XW YJPN ,, XO ]QN  
3WW^JU CNYX[]& EQN WN] P[X^Y 
\^[YU^\ OX[ ]QN bNJ[ `J\ 
f)$+)+$0(. "*()12 f*,0$1+/#&

8ZSJOSM

A_ -+-+' <cZ_\RhRcVsd e`eR] Xc`fa 

Z_T`^V hRd z1'+--'/42 $-+,45 

z1'-/,',/1% cVTVZgVU Z_ g`]f_eRcj 

U`_ReZ`_d' XcR_ed' dR]Vd `W <cZ_\RhRcV 

ac`UfTed R_U SR_\ Z_eVcVde) 

<cZ_\RhRcVsd e`eR] Z_T`^V Z_T]fUVd 

z0'0,.'/-, Z_ g`]f_eRcj U`_ReZ`_d Wc`^ 

MC R]T`Y`] ac`UfTVcd' cVeRZ]Vcd' R_U 

da`ced S`UZVd $-+,45 z0'4,1'2,+% R_U Z_ 

RUUZeZ`_ z0+4'+21 YRd SVV_ cRZdVU Wc`^ 

]`X` ]ZTV_TV dR]Vd' R]T`Y`] RhRcV_Vdd 

afS]ZTReZ`_d R_U ac`UfTed' SR_\ 

Z_eVcVde R_U WfceYVc U`_ReZ`_d $-+,45 

z.-/'/.1%) ?ZgV_ eYV T`_eZ_fVU 

f_TVceRZ_ej `W eYV aR_UV^ZT 

V_gZc`_^V_e' R ac`gZdZ`_ `W z0/3'+/0 

YRd SVV_ ^RUV W`c U`_ReZ`_ cVbfVded 

ZddfVU Sfe _`e aRZU hYVcV aRj^V_e Zd 

T`_dZUVcVU e` SV Re cZd\)

-+-+ YRd SVV_ eYV WZcde Wf]] jVRc `W 

T`^^VcTZR] RTeZgZej W`c <cZ_\RhRcVsd 

ecRUZ_X dfSdZUZRcj' <cZ_\RhRcV 

LcRUZ_X DZ^ZeVU' hYZTY T`^^V_TVU 

`aVcReZ`_d Z_ Bf]j -+,4) LYV VgV_ed 

`W -+-+ YRgV ac`gZUVU R UZWWZTf]e 

ecRUZ_X V_gZc`_^V_e' hZeY dR]Vd Wc`^ 

<cZ_\RhRcV ;cVh R_U <cZ_\RhRcV 

Re O`c\ Z_ aRceZTf]Rc' ]RcXV]j 

VcRUZTReVU Sj eYV Z^aRTe `W ;GNA<(,4) 

LYV ecRUZ_X T`^aR_j cVefc_VU R_ 

`aVcReZ_X ac`WZe' SVW`cV ^R_RXV^V_e 

TYRcXVd' `W z1+'3/. W`c eYV jVRc 

$1 ^`_eYd e` ., <VTV^SVc -+,45 z.,'+-3% 

R_U R ]`dd W`c eYV jVRc' RWeVc R]] TYRcXVd 

R_U eRiReZ`_' `W z.0.'4.4 $1 ^`_eYd 

e` ., <VTV^SVc -+,45 ]`dd z,-3'42-%)

LYV ecRUZ_X T`^aR_j _`h YRd R_ 

`aVcReZ_X a]R_ e` RTYZVgV ac`WZeRSZ]Zej 

Sj -+-0)

CNK ORUGIY TL YNK 5?E:6&)1 
UGSJKROI TS LZSJOSM

>c`^ eYV `fedVe `W eYV aR_UV^ZT' 

eYV LcfdeVVd T`_dZUVcVU eYV Z^aRTe `_ 

eYV Z_T`^V ViaVTeVU Wc`^ U`_ReZ`_d) 

ER_j <cZ_\RhRcV U`_`cd YRgV SVV_ 

dZX_ZWZTR_e]j Z^aRTeVU Sj eYV 

aR_UV^ZT R_U eYV LcfdeVVd R_eZTZaReVU 

eYRe d`^V U`_`c T`f]U cVUfTV eYVZc 

]VgV] `W T`_ecZSfeZ`_ `c dfdaV_U eYVZc 

U`_ReZ`_d W`c R_ Z_UVWZ_ZeV aVcZ`U)

OYZ]de <cZ_\RhRcV YRd Z_UVVU dVV_ 

R dZX_ZWZTR_e `gVcR]] cVUfTeZ`_ `W 

U`_ReZ`_ Z_T`^V' eYZd YRd SVV_ 

^ZeZXReVU Sj dVgVcR] WRTe`cd)

<cZ_\RhRcV YRd YZde`cZTR]]j ZddfVU 

cVbfVded W`c R ]RcXV ac`a`ceZ`_ `W Zed 

U`_ReZ`_ Z_T`^V Z_ eYV WZcde TR]V_URc 

bfRceVc `W eYV jVRc R_U eYVcVW`cV 

R _f^SVc `W U`_ReZ`_ cVbfVded YRU 

SVV_ ZddfVU SVW`cV eYV `_dVe `W eYV 

;GNA<(,4 aR_UV^ZT) 

>fceYVc' eYV 9TT`f_e ER_RXV^V_e 

eVR^ YRgV h`c\VU T]`dV]j hZeY `fc 

U`_`cd eYc`fXY`fe -+-+ e` V_dfcV' 

hYVcVgVc a`ddZS]V' U`_`cd hVcV RS]V 

e` T`_eZ_fV eYVZc WZ_R_TZR] dfaa`ce) 

A_ d`^V Z_deR_TVd' daVTZWZT a]R_d W`c 

eZ^Z_X `W aRj^V_ed hVcV RXcVVU e` 

V_dfcV eYVdV hVcV RWW`cURS]V)

<cZ_\RhRcVsd LcfdeVVd RcV R]d` 

V_`c^`fd]j XcReVWf] e` eY`dV U`_`cd 

hY` T`_ecZSfeVU `_V(`WW RUUZeZ`_R] 

U`_ReZ`_d UfcZ_X -+-+ Z_ cVT`X_ZeZ`_ 

eYRe _`e R]] U`_`cd h`f]U SV RS]V 

e` ^R\V U`_ReZ`_d Re acVgZ`fd ]VgV]d) 

<cZ_\RhRcV R]d` T]RZ^VU z,30'+22 

`_V(`WW XcR_e Z_T`^V UZcVTe]j cV]ReVU 

e` eYV aR_UV^ZT' acZ_TZaR]]j gZR eYV 

X`gVc_^V_e ;`c`_RgZcfd B`S 

JVeV_eZ`_ KTYV^V) 

ER_j <cZ_\RhRcV 
U`_`cd YRgV 
SVV_ dZX_ZWZTR_e]j 
Z^aRTeVU Sj eYV 
aR_UV^ZT R_U eYV 
LcfdeVVd R_eZTZaReVU 
eYRe d`^V U`_`cd 
T`f]U cVUfTV eYVZc 
]VgV] `W T`_ecZSfeZ`_ 
`c dfdaV_U eYVZc 
U`_ReZ`_d W`c R_ 
Z_UVWZ_ZeV aVcZ`U)
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8ZSJWGOXOSM

<fcZ_X -+-+ <cZ_\RhRcV UZU _`e TRccj 

`fe R_j afS]ZT Wf_UcRZdZ_X RTeZgZeZVd' 

VZeYVc UZcVTe]j `c eYc`fXY `eYVc aRceZVd' 

R_U YRd _` a]R_d e` U` d` Z_ eYV 

Z^^VUZReV WfefcV) ;`_dVbfV_e]j' 

<cZ_\RhRcV Zd _`e dfS[VTe e` R_j 

f_UVceR\Z_X e` SV S`f_U Sj R_j 

g`]f_eRcj dTYV^V W`c cVXf]ReZ_X 

Wf_UcRZdZ_X' R]eY`fXY eYV TYRcZej 

Zd cVXZdeVcVU hZeY LYV >f_UcRZdZ_X 

JVXf]Re`c) <cZ_\RhRcV YRd cVTVZgVU 

_` T`^a]RZ_ed cVXRcUZ_X 

Wf_UcRZdZ_X RTeZgZeZVd)

7]UKSJOYZWK TS 
INGWOYGHQK GIYO[OYOKX

?c`fa TYRcZeRS]V ViaV_UZefcV W`c eYV 

jVRc hRd z/'-..'+4, $-+,45 z0'102'-./%)

<cZ_\RhRcV hRd _`e R]`_V Z_ 

_RgZXReZ_X f_acVTVUV_eVU TYR]]V_XVd 

Z_ -+-+ Rd eYV Z^aRTe `W eYV aR_UV^ZT 

_VTVddZeReVU R cVW`Tfd `W RTeZgZeZVd) LYV 

cVUfTeZ`_ Z_ ViaV_UZefcV Z_ aRce cVW]VTed 

eYV cVUfTeZ`_ Z_ `fc Z_T`^V UfcZ_X 

eYV jVRc Sfe R]d` RUUZeZ`_R] TRfeZ`_ 

Z_ T`^^ZeeZ_X e` ViaV_UZefcV hYZ]V 

YZXY ]VgV]d `W f_TVceRZ_ej aVcdZdeVU 

Rc`f_U eYV eZ^Z_X `W Z_T`^V cVTVZaed)

OYZ]de `fc TR^aRZX_ ViaV_UZefcV hRd 

cVUfTVU' hV TcVReVU _Vh T`_eV_e hZeY 

R XcVReVc W`Tfd `_ RcVRd dfTY Rd S]`Xd 

R_U gZUV`d e` cVRTY aV`a]V Re cZd\ 

`W R]T`Y`] YRc^ Z_ eYVdV ViecR`cUZ_Rcj 

TZcTf^deR_TVd) 9 T`_eZ_fReZ`_ `W `fc 

<cZ_\ >cVV <Rjd TR^aRZX_ hRd 

UVgV]`aVU' RUg`TReZ_X dfSdeZefeZ`_ 

`W UcZ_\Z_X W`c a`dZeZgV R]eVc_ReZgV 

RTeZgZeZVd' R_U ac`^`eZ_X YVR]eYZVc 

]ZWVdej]Vd) OV R]d` T`^^ZddZ`_VU R 

dVcZVd `W cVda`_dZgV cVdVRcTY dfcgVjd 

hYZTY ViR^Z_VU eYV VWWVTe `W eYV 

;GNA<(,4 aR_UV^ZT `_ R]T`Y`] 

T`_df^aeZ`_)

A_ 9fXfde -+-+' eYV <cZ_\RhRcV 

:`RcU R_U Zed KV_Z`c DVRUVcdYZa  

LVR^ T`^^V_TVU T`_df]eReZ`_ `_  

R_ `cXR_ZdReZ`_R] cVdecfTefcV R_U R 

_f^SVc `W V^a]`jVVd hVcV RUgZdVU 

eYRe eYVZc c`]Vd hVcV Re cZd\ `W 

cVUf_UR_Tj) KfSdVbfV_e]j' d`^V `W 

eYVdV V^a]`jVVd cRZdVU XcZVgR_TVd 

RXRZ_de dV_Z`c ^R_RXVcd) LYVdV hVcV 

Wf]]j Z_gVdeZXReVU R_U cVd`]gVU Z_ 

RTT`cUR_TV hZeY <cZ_\RhRcVsd 

XcZVgR_TV ac`TVUfcVd) <cZ_\RhRcV 

`SeRZ_VU VieVc_R] ]VXR] RUgZTV R_U 

dfaa`ce W`c eYZd ac`TVdd hYZTY Zd 

cVW]VTeVU Z_ Z_TcVRdVU ]VXR] T`ded W`c 

eYV jVRc e`eR]]Z_X z10',/2 $-+,4 z/2'120%) 

LYV XcZVgR_TVd' R_U eYVZc `feT`^Vd' 

hVcV cVa`ceVU e` eYV ;YRcZej 

;`^^ZddZ`_ f_UVc eYVZc rdVcZ`fd 

Z_TZUV_es ac`TVUfcV)

<cZ_\RhRcV R]d` 
T]RZ^VU z,30'+22 
`_V(`WW XcR_e 
Z_T`^V UZcVTe]j 
cV]ReVU e` eYV 
aR_UV^ZT' 
acZ_TZaR]]j eYV 
X`gVc_^V_e 
;`c`_RgZcfd B`S 
JVeV_eZ`_ KTYV^V)

b)/-P
z,20'+22 hRd cVTVZgVU 

Wc`^ eYV ;`c`_RgZcfd 

B`S JVeV_eZ`_ KTYV^V 

e` T`_ecZSfeV e`hRcUd 

deRWWZ_X T`ded UfcZ_X 

-+-+)
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BYGLLOSM ITXYX

=iaV_UZefcV `_ deRWWZ_X T`ded W`c eYV 

jVRc hRd z,'10.'/./ $-+,45 z,'//2'2.2%) 

OYZ]V YVRUT`f_e YRd cV^RZ_VU 

T`_dZdeV_e hZeY acVgZ`fd jVRcd' UfcZ_X 

-+,4 eYVcV hVcV R _f^SVc `W dV_Z`c 

gRTR_TZVd R_U eYZd hRd cVW]VTeVU 

Z_ ]`hVc T`ded eYR_ Z_ eYV acVgZ`fd jVRc)

z,20'+22 hRd cVTVZgVU Wc`^ eYV 

;`c`_RgZcfd B`S JVeV_eZ`_ KTYV^V 

e` T`_ecZSfeV e`hRcUd deRWWZ_X T`ded 

UfcZ_X -+-+)

7]UKSJOYZWK TS WGOXOSM LZSJX

=iaV_UZefcV `_ cRZdZ_X Wf_Ud W`c eYV 

jVRc hRd z-2-'//, $-+,45 z-32'30+%)

>KY GXXKYX

LYV e`eR] _Ve RddVed `W eYV Xc`fa 

hVcV z.'+/,'223 Rd Re ., <VTV^SVc 

-+-+ $-+,45 z,'2-2'42-%) LYVcV hVcV 

_` cVdecZTeVU Wf_Ud Re eYV V_U `W -+-+ 

$-+,45 z,-1'3/3%) 

JVdecZTeVU Wf_Ud cVacVdV_e XcR_ed 

R_U `eYVc Z_T`^V cVTVZgVU hYZTY 

RcV R]]`TReVU Sj eYV U`_`c W`c daVTZWZT 

dVcgZTV UV]ZgVcj)

:S[KXYRKSY UT\KWX GSJ UTQOI^

A_ T`_dZUVcZ_X eYV TYRcZejsd Z_gVde^V_e 

a`]ZTj' eYV LcfdeVVd T`_eZ_fV e` eR\V 

eYV gZVh eYRe eYV acVdVcgReZ`_ `W 

TRaZeR] Zd `W acZ^Rcj Z^a`ceR_TV R_U 

eYRe Z_gVde^V_ed dY`f]U SV YV]U Z_ TRdY 

`c _VRc TRdY Z_gVde^V_ed hYZTY R]]`h 

Z^^VUZReV RTTVdd)

LYV Z_gVdeVU Wf_Ud YV]U `_ UVa`dZe W`c 

eYV Lcfde $ViT]fUZ_X eY`dV YV]U Re ;9> 

:R_\% RTYZVgVU R_ RgVcRXV cReV `W 

cVefc_ `W +),2" $-+,45 +),/"% R_U Wf_Ud 

YV]U Re ;9> :R_\ RTYZVgVU R_ RgVcRXV 

cReV `W +)+0" $-+,45 +),0"% W`c eYV jVRc) 

AKXKW[KX UTQOI^ 

Ae Zd eYV Z_eV_eZ`_ `W eYV LcfdeVVd e` 

^RZ_eRZ_ dfWWZTZV_e cVdVcgVd e` V_dfcV 

eYV `_(X`Z_X gZRSZ]Zej `W eYV TYRcZej 

_`ehZeYdeR_UZ_X R dZX_ZWZTR_e dY`ceWR]] 

Z_ Wf_UZ_X `c `eYVc f_ViaVTeVU VgV_ed) 

A_ RUUZeZ`_' eYV _RefcV `W <cZ_\RhRcVsd 

TR^aRZX_d ^VR_d eYRe ViaV_UZefcV 

aVR\d dZX_ZWZTR_e]j Re TVceRZ_ eZ^Vd `W 

eYV jVRc cVW]VTeZ_X eYV eZ^Z_X `W ^VUZR 

Sfjd Z_ aRceZTf]Rc6 R_ Raac`acZReV ]VgV] 

`W cVdVcgVd Zd eYfd R]d` cVbfZcVU e` 

V_dfcV RUVbfReV TRdY W]`h e` dfaa`ce 

TR^aRZX_ RTeZgZeZVd) 

<fcZ_X -+-+' Rd aRce `W Zed cVda`_dV e` 

eYV aR_UV^ZT R_U Z_ ]Z_V hZeY ;YRcZej 

;`^^ZddZ`_ XfZUR_TV e` eYV TYRcZej 

dVTe`c' eYV :`RcU `W LcfdeVVd cVgZVhVU 

<cZ_\RhRcVsd JVdVcgVd H`]ZTj Z_ eYV 

]ZXYe `W acVUZTeVU TYR_XVd e` `fc 

WZ_R_TZR] cVd`fcTVd) Ae hRd RXcVVU eYRe 

eYV cVdVcgVd a`]ZTj dY`f]U SV TYR_XVU 

e` cVbfZcV R_ Z_TcVRdVU cR_XV `W 

cVdVcgVd `W SVehVV_ z,'+++'+++ 

R_U z,'0++'+++ e` SV YV]U' Re ]VRde 

z,'+++'+++ `W hYZTY Zd e` SV YV]U Z_ 

TRdY `c _VRc TRdY VbfZgR]V_ed) LYZd 

cVacVdV_ed Raac`iZ^ReV]j W`fc ^`_eYds 

`aVcReZ_X ViaV_dVd)

>cVV cVdVcgVd $f_cVdecZTeVU Wf_Ud 

ViT]fUZ_X UVdZX_ReVU Wf_Ud R_U WZiVU 

RddVed% YV]U `_ ., <VTV^SVc -+-+ hVcV 

z,'240'.+2 $-+,45 z,'..,'4.+% R_U eYVcV 

hVcV _` cVdecZTeVU Wf_Ud Re eYV V_U `W 

-+-+ $-+,45 z,-1'3/3%) LYVcVW`cV' `fc 

WcVV cVdVcgVd ]VgV] Zd Z_ ]Z_V hZeY `fc 

JVdVcgVd H`]ZTj)

LYV acVdVcgReZ`_ 
`W TRaZeR] Zd `W 
acZ^Rcj Z^a`ceR_TV 
R_U Z_gVde^V_ed 
dY`f]U SV YV]U Z_ 
TRdY `c _VRc TRdY 
Z_gVde^V_ed hYZTY 
R]]`h Z^^VUZReV 
RTTVdd)

b*/*P
=iaV_UZefcV `_ cRZdZ_X 

Wf_Ud W`c eYV jVRc 

hRd z-2-'//+)
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6KXOMSGYKJ AKXKW[KX

<fcZ_X -+-+ <cZ_\RhRcV TRcVWf]]j 

^`_Ze`cVU Zed TRdYW]`h R_U UV]RjVU 

d`^V ViaV_UZefcV T`^^Ze^V_ed f_eZ] 

eYVcV hRd dfWWZTZV_e TVceRZ_ej `_ 

TRdY cVTVZaed) 9 d^R]] _f^SVc `W ]RcXV 

U`_ReZ`_ R^`f_ed hVcV cVTVZgVU 

e`hRcU eYV V_U `W -+-+ R_U hYZ]V 

eYZd ac`gZUVU dfWWZTZV_e TRdY cVd`fcTVd 

e` T`^a]VeV a]R__VU -+-+ RTeZgZeZVd' 

Ze UZU _`e R]]`h V_`fXY eZ^V W`c eYV^ 

RTefR]]j e` SV T`^a]VeVU SVW`cV eYV 

WZ_R_TZR] jVRc V_U) LYZd YRd cVdf]eVU Z_ 

<cZ_\RhRcV TRccjZ_X e`eR] cVdVcgVd `W 

z.'+/,'223' Z_T]fUZ_X TRdY SR]R_TVd `W 

z-'1++'0--' dfSdeR_eZR]]j RS`gV eYV 

]VgV] cVbfZcVU Sj `fc cVdVcgVd a`]ZTj)

LYV LcfdeVVd eYVcVW`cV UVTZUVU e` 

tcZ_X(WV_TVu d`^V `W eYVdV cVdVcgVd 

Z_e` eh` UVdZX_ReVU Wf_Ud Z_ `cUVc e` 

V_dfcV eYRe RTeZgZej eYRe hRd a]R__VU 

W`c -+-+' Sfe _`e T`^a]VeVU' TR_ 

Z_deVRU SV T`^a]VeVU Z_ -+-,) 

9TT`cUZ_X]j' z00+'+++ YRd SVV_ dVe 

RdZUV Z_ R ;R^aRZX_ >f_U e` WZ_R_TV 

-+-, TR^aRZX_d) z.++'+++ YRd SVV_ 

daV_e Z_ eYV WZcde bfRceVc `W -+-, `_ `fc 

tF` E`cV =iTfdVdu TR^aRZX_ R_U eYV 

cV^RZ_Z_X z-0+'+++ Zd cVdVcgVU W`c R 

TR^aRZX_ ]ReVc Z_ -+-,' ac`gZUVU eYVcV 

Zd _` WfceYVc _VXReZgV Z^aRTe `_ Wf_UZ_X)

A_ RUUZeZ`_' z-3+'+++ YRd SVV_ dVe 

RdZUV Z_e` R JVdVRcTY >f_U e` V_dfcV 

eYRe cVdVRcTY RTeZgZej UV]RjVU Wc`^ 

-+-+ TR_ SV acZ`cZeZdVU Z_ -+-,) 

9TOSM ITSIKWS

>c`^ eYV `feScVR\ `W eYV T`c`_RgZcfd 

aR_UV^ZT' <cZ_\RhRcVsd LcfdeVVd 

cVXf]Rc]j cVgZVhVU eYV Z_T`^V 

ViaVTeVU Wc`^ U`_ReZ`_d) ER_j 

<cZ_\RhRcV U`_`cd T`_eZ_fV e` SV 

dZX_ZWZTR_e]j Z^aRTeVU Sj eYV 

aR_UV^ZT R_U eYV LcfdeVVd YRgV 

Rddf^VU' W`c SfUXVeZ_X afca`dVd'  

eYRe d`^V ^Rj cVUfTV eYVZc ]VgV]  

`W T`_ecZSfeZ`_ `c dfdaV_U eYVZc 

U`_ReZ`_d W`c R_ Z_UVWZ_ZeV aVcZ`U)

?ZgV_ eYV a`eV_eZR] W`c R cVUfTeZ`_ 

Z_ Z_T`^V' <cZ_\RhRcV ^RUV cRaZU 

TYR_XVd R_U RU[fdeVU bfZT\]j e` R 

_Vh cVR]Zej) 9 cVgZdVU SfUXVe W`c eYV 

dVT`_U dZi ^`_eYd `W -+-+ hRd RXcVVU 

e` V_dfcV RTeZgZeZVd hVcV RWW`cURS]V 

R_U ^fTY `W `fc a]R__VU h`c\ W`c 

-+-+ hRd a`dea`_VU `c dfdaV_UVU) 

>fceYVc' eYV -+-, SfUXVe YRd SVV_ 

acVaRcVU hZeYZ_ R d^R]]Vc WZ_R_TZR] 

V_gV]`aV e` V_dfcV eYRe' VgV_ Z_ eYV 

VgV_e eYRe Z_T`^V WR]]d Sj R eYZcU 

Wc`^ acV(aR_UV^ZT ]VgV]d' cVdVcgVd 

hZ]] _`e WR]] SV]`h `fc cVgZdVU 

cVdVcgVd a`]ZTj)

<cZ_\RhRcV YRd R]d` T`^a]VeVU R 

cVdecfTefcV `W Zed `cXR_ZdReZ`_ cVdf]eZ_X 

Z_ R d^R]] _f^SVc `W cVUf_UR_TZVd) 

LYZd YRd SVV_ TRccZVU `fe e` V_dfcV `fc 

deRWW YRgV eYV _VTVddRcj d\Z]]d R_U Z_ 

aRce e` cVUfTV deRWW T`ded Z_ eYV WRTV 

`W cVUfTVU Z_T`^V' e` UV]ZgVc Zed 

decReVXZT acZ`cZeZVd)

FVh WZ_R_TZR] T`_ec`]d YRgV SVV_ afe 

Z_ a]RTV e` T`_ec`] ViaV_UZefcV R_U e` 

ViaVUZeV U`_ReZ`_d bfZT\]j' `c ScZ_X 

W`chRcU Z_T`^V' Wc`^ U`_`cd hY` 

hVcV hZ]]Z_X R_U RS]V e` U` d`) A_ 

RUUZeZ`_ e` eYV `cXR_ZdReZ`_ 

cVdecfTefcV' hV YRgV Z^a]V^V_eVU R 

cVTcfZe^V_e WcVVkV' eR\V_ RUgR_eRXV `W 

eYV ?`gVc_^V_esd ;`c`_RgZcfd B`S 

JVeV_eZ`_ KTYV^V R_U Wfc]`fXYVU 

V^a]`jVVd W`c hY`^ hV UZU _`e YRgV 

dfWWZTZV_e h`c\' cVUfTVU R]] h`c\Z_X 

V^a]`jVVd e` R_ 3+" h`c\Z_X hVV\ 

R_U _VX`eZReVU R cV_e cVUfTeZ`_' 

e` YV]a ac`eVTe `fc WZ_R_TZR] a`dZeZ`_)

LYV LcfdeVVd RcV T`_WZUV_e eYRe' XZgV_ 

eYV ^VRdfcVd afe Z_ a]RTV' <cZ_\RhRcV 

cV^RZ_d R X`Z_X T`_TVc_) 

ER_j <cZ_\RhRcV 
U`_`cd T`_eZ_fV 
e` SV dZX_ZWZTR_e]j 
Z^aRTeVU Sj eYV 
aR_UV^ZT)))d`^V 
^Rj cVUfTV eYVZc 
]VgV] `W T`_ecZSfeZ`_ 
`c dfdaV_U eYVZc 
U`_ReZ`_d W`c R_ 
Z_UVWZ_ZeV aVcZ`U)
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@QGSX LTW LZYZWK UKWOTJX

-+-+' ^`cV eYR_ R_j `eYVc jVRc Z_ 

`fc YZde`cj' YZXY]ZXYeVU eYV _VVU W`c 

<cZ_\RhRcV) LYV ;GNA<(,4 aR_UV^ZT  

YRd Sc`fXYe dfSdeR_eZR] TYR]]V_XV R_U 

TYR_XV R_U `fc cVdVRcTY Z_ -+-+ YRd 

dY`h_ R T`_dZdeV_e' R_U h`ccjZ_X' TYR_XV 

Z_ UcZ_\Z_X SVYRgZ`fc R^`_X d`^V \Vj 

Xc`fad) 9d hV ac`XcVdd eYc`fXY -+-,' 

R_U eYV decVdd R_U f_TVceRZ_ej `W eYV 

aR_UV^ZT T`_eZ_fVd' hV RcV T`_TVc_VU 

eYRe SVYRgZ`fcd hYZTY deRceVU UfcZ_X 

]`T\U`h_ T`f]U SVT`^V YRSZefR]' hZeY 

dZX_ZWZTR_e ]`_X(eVc^ Z^aRTed `_ eYV 

_ReZ`_sd YVR]eY R_U hV]]SVZ_X) 

-+-, Zd R_ Z^a`ceR_e jVRc W`c <cZ_\RhRcV) 

Ae ^Rc\d eYV WZ_R] jVRc `W `fc WZgV(jVRc 

decReVXj) Gfc X`R]d cV^RZ_ 

Wf_UR^V_eR]]j eYV dR^V Rd hYV_ hV 

SVXR_ `_ eYRe R^SZeZ`fd [`fc_Vj SRT\ 

Z_ -+,2 w e` cVRTY ^`cV aV`a]V6 V_XRXV 

eYV^ hZeY `fc Z_W`c^ReZ`_ R_U RUgZTV6 

YV]a eYV^ W`c^f]ReV aVcd`_R] 

decReVXZVd e` cVUfTV eYVZc UcZ_\Z_X6  

R_U dfaa`ce eYV^ e` ^R\V R TYR_XV)

JVW]VTeZ_X `fc dYZWe Wc`^ Z_W`c^ReZ`_ 

R_U RUgZTV $rW`c eYV WRTeds% e`hRcUd 

TYR_XZ_X SVYRgZ`fc' -+-, hZ]] dVV eYV 

]Rf_TY `W R _Vh ScR_U ac`a`dZeZ`_ w 

) 

LYZd ac`a`dZeZ`_ Zd R dZX_R] `W `fc Z_eV_e 

e` SVT`^V R ac`gZUVc `W dV]W(UZcVTeVU 

dfaa`ce hZeY R gVcj dZX_ZWZTR_e cVRTY' 

R_U hZ]]' hV Y`aV' acVdV_e _Vh 

`aa`cef_ZeZVd W`c T`_df^Vc 

V_XRXV^V_e R_U aRce_VcdYZa h`c\Z_X) 

A_ cVdVRcTY' eYV ac`a`dZeZ`_ YRd ac`gVU 

YZXY]j ^`eZgReZ_X e` cZd\j UcZ_\Vcd 

dVRcTYZ_X W`c R XcVReVc dV_dV `W 

UZcVTeZ`_ R_U `aV_ e` TYR_XV) 

BYWGYKMOI GSINTWX

LYV eYcVV decReVXZT R_TY`cd $SV]`h% 

Raac`gVU Sj eYV :`RcU Z_ -+-+ 

T`_eZ_fV Z_e` -+-,) LYVj ac`gZUV  

R W`Tfd W`c `fc -+-, SfdZ_Vdd a]R_  

R_U dYRaV R]] `W `fc RTeZgZeZVd R_U 

Z_gVde^V_e acZ`cZeZVd)

-+-+' ^`cV 
eYR_ R_j `eYVc' 
YRd YZXY]ZXYeVU 
eYV _VVU W`c 
<cZ_\RhRcV)

+
LYV eYcVV decReVXZT 

R_TY`cd)))ac`gZUV R W`Tfd 

W`c `fc -+-, SfdZ_Vdd 

a]R_' R_U dYRaV R]] 

`W `fc RTeZgZeZVd R_U 

Z_gVde^V_e acZ`cZeZVd)

7SMGMOSM  
GZJOKSIKX

;`^^f_ZTReZ`_d `_ \Vj ZddfVd w ^V_eR] YVR]eY' 

h`c\a]RTV hV]]SVZ_X R_U `SVdZej w e` ReecRTe 

aV`a]V e` <cZ_\RhRcV R_U cRZdV RhRcV_Vdd `W 

R]T`Y`] YRc^) 

<VgV]`aZ_X eYV _Vh hVSdZeV' `aeZ^ZdZ_X `_]Z_V 

SVYRgZ`fcR] e``]d R_U <cZ_\RhRcV Raa $-+-,%' 

Via]`cZ_X 9A(RddZdeVU TYRe e``]d R_U `_dZeV  

rScZUXVds e` ecVRe^V_e R_U*`c dfaa`ce) 

M_UVcdeR_U UcZ_\Z_X SVYRgZ`fc R_U Y`h e` 

TYR_XV Ze eYc`fXY Z_eVcgV_eZ`_ UVdZX_ R_U 

TR^aRZX_Z_X) LcR_d]ReV cVdVRcTY Z_e` RTeZ`_RS]V 

Z_dZXYed R_U cVT`^^V_UReZ`_d) 

6OMOYGQ  
NKGQYN

CWGSXQGYOTSGQ 
WKXKGWIN GSJ  

OSXOMNY

BYWGYKMOI GSINTWX
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OV hZ]]5 

v ;`_eZ_fV e` fdV T`^^f_ZTReZ`_d 

R_U ^VUZR $R_U eRcXVeVU 

RUgVceZdZ_X' hYV_ RWW`cURS]V%' 

e` V_XRXV Re(cZd\ UcZ_\Vcd `_ 

\Vj ZddfVd) OV YRgV ZUV_eZWZVU 

R]T`Y`] R_U ^V_eR] YVR]eY' h`c\ 

R_U h`c\]Vdd_Vdd R_U `SVdZej 

Rd Z^a`ceR_e ZddfVd `_ hYZTY 

hV hZ]] W`Tfd `fc ^VUZR R_U 

T`^^f_ZTReZ`_d RXV_UR) 

v A__`gReV Z_ TYR_XZ_X SVYRgZ`fcd 

eYc`fXY XcVReVc aVcd`_R]ZdReZ`_' 

SVeeVc fdV `W UReR(UcZgV_ Z_dZXYe 

R_U R W`Tfd `_ UZXZeR] YVR]eY) 

CVj ac`[VTed Z_T]fUV eYV `_X`Z_X 

UVgV]`a^V_e `W UcZ_\RhRcV)T`)f\' 

Vg`]feZ`_ `W `fc `_]Z_V e``]d' 

dZX_ZWZTR_e ViaR_dZ`_ `W `fc 

;fde`^Vc JV]ReZ`_dYZa 

ER_RXV^V_e $;JE% ac`XcR^^V 

R_U eYV ]Rf_TY `W R _Vh <cZ_\RhRcV 

Raa $rEj<cZ_\RhRcVs% Z_ ^ZU(-+-,) 

OV hZ]] R]d` Via]`cV `aa`cef_ZeZVd 

W`c 9A*^RTYZ_V ]VRc_Z_X TYReS`ed 

e` UV]ZgVc ^`cV aVcd`_R]ZdVU 

ViaVcZV_TVd' R_U e` UVgV]`a T]VRcVc 

dZX_a`deZ_X `c cVWVccR] aReYhRjd 

Z_e` `_]Z_V dfaa`ce W`c YZXY(cZd\ 

UcZ_\Vcd' Rd hV]] Rd ViaR_U 

<cZ_\RhRcV Re O`c\ eYc`fXY R 

cV^`eV ]VRc_Z_X `WWVc) LYZd R_TY`c 

hZ]] SV dfaa`ceVU Sj cVdVRcTY 

Via]`cZ_X Y`h hV ^ZXYe cVRTY eY`dV 

hY` RcV UZXZeR]]j ViT]fUVU `c YRgV 

]Z^ZeVU UZXZeR] V_XRXV^V_e) 

v 9aa]j `fc cVdVRcTY ]VRc_Z_Xd e` 

Z^ac`gV R_U V_YR_TV hYRe hV U`' 

R_U e` RUg`TReV W`c hZUVc TYR_XVd 

hYVcV `fc VgZUV_TV dfaa`ced Ze) 

A_ RUUZeZ`_ e` eYV <cZ_\RhRcV 

E`_Ze`c' hYZTY Z_ -+-, hZ]] W`Tfd 

`_ eYV V_UfcZ_X Z^aRTed `W eYV 

aR_UV^ZT `_ _ReZ`_R] UcZ_\Z_X 

YRSZed' hV hZ]] Via]`cV f_UVc(dVcgVU 

RfUZV_TVd R_U T`_UfTe c`Sfde 

VgR]fReZ`_d `W `fc UZXZeR] ac`UfTed) 

OZeY acVddfcVd `_ T`^^VcTZR] R_U 

U`_ReZ`_ Z_T`^V ]Z\V]j e` aVcdZde 

eYc`fXY ^fTY `W -+-,' deR\VY`]UVc 

V_XRXV^V_e hZ]] T`_eZ_fV e` SV R 

TcZeZTR] RTeZgZej e` ac`eVTe U`_`c 

cV]ReZ`_dYZad R_U V_dfcV dfaa`ce  

Wc`^ deR\VY`]UVcd Z_ X`gVc_^V_e'  

S`eY Z_ OVde^Z_deVc R_U eYV UVg`]gVU 

RU^Z_ZdecReZ`_d) OV hZ]] SVXZ_ R 

ac`XcR^^V `W decReVXZT U`_`c 

RTbfZdZeZ`_ R_U UVgV]`a R W`chRcU(

]``\Z_X Z_T`^V XV_VcReZ`_ decReVXj 

hZeY R_ V^aYRdZd `_ T`^^VcTZR] 

Z_T`^V XV_VcReZ`_ eYc`fXY 

<cZ_\RhRcV LcRUZ_X DZ^ZeVU Z_ -+--  

R_U SVj`_U) 

?WMGSOXGYOTSGQ INGSMK

LYV W`Tfd `_ `fc eYcVV decReVXZT 

R_TY`cd Zd dfaa`ceVU Sj R _Vh 

`cXR_ZdReZ`_ hYZTY e``\ VWWVTe Wc`^ 

I- -+-,) LYV `cXR_ZdReZ`_ cV^RZ_d 

d^R]] w hZeY [fde -4 >L=d w R_U eYV _Vh 

decfTefcV cVW]VTed eYV _VVU W`c XcVReVc 

UZXZeR] TRaRTZej R_U TRaRSZ]Zej' Rd hV]] 

Rd ViaVceZdV Z_ UVgV]`aZ_X dTR]RS]V 

T`^^VcTZR] ac`a`dZeZ`_d e` XV_VcReV 

T`^^VcTZR] Z_T`^V' Z_T]fUZ_X eYV 

eVdeZ_X `W Wf_UcRZdZ_X eYc`fXY UZXZeR] 

TYR__V]d) OV hZ]] R]d` Z_TcVRdV 

TRaRTZej Z_ `fc WZ_R_TV Wf_TeZ`_  

R_U S`]deVc RU^Z_ZdecReZgV cVd`fcTVd 

SVeeVc e` dfaa`ce X`gVc_R_TV R_U eYV 

:`RcU) LYV _Vh decfTefcV hZ]] Z_T]fUV 

R _f^SVc `W _Vh YZcVd' d` cVTcfZe^V_e 

R_U Z_UfTeZ`_ hZ]] SV R \Vj acZ`cZej 

Rd hV T`_eZ_fV e` h`c\ cV^`eV]j' 

R_U W]ViZS]j' W`c ^fTY `W -+-,) 

OZeY R_ ViTZeZ_X h`c\ ac`XcR^^V' 

R_U R _Vh `cXR_ZdReZ`_' -+-, hZ]]  

SV R dZX_ZWZTR_e jVRc) 

OV hZ]] Z__`gReV Z_ 
TYR_XZ_X SVYRgZ`fc 
eYc`fXY XcVReVc 
aVcd`_R]ZdReZ`_' 
SVeeVc fdV `W 
UReR(UcZgV_ Z_dZXYe 
R_U R W`Tfd `_ 
UZXZeR] YVR]eY)
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9T[KWSOSM JTIZRKSY

LYV <cZ_\RhRcV Lcfde Zd R T`^aR_j 

]Z^ZeVU Sj XfRcR_eVV X`gVc_VU Sj 

Zed EV^`cR_Uf^ R_U 9ceZT]Vd `W 

9dd`TZReZ`_) Ae Zd cVXZdeVcVU Rd R TYRcZej 

hZeY LYV ;YRcZej ;`^^ZddZ`_ W`c 

=_X]R_U R_U OR]Vd' R_U hZeY eYV 

KT`eeZdY ;YRcZej JVXf]Re`c) Aed LcfdeVVd 

RcV R]d` eYV ^V^SVcd `W eYV ;`^aR_j) 

LcfdeVVd RcV Raa`Z_eVU eYc`fXY R_ `aV_ 

cVTcfZe^V_e ac`TVdd SRdVU d`]V]j `_ eYVZc 

RSZ]Zej e` ^VVe eYV _VVUd `W eYV Lcfde) 

LYV :`RcU ^Rj Raa`Z_e _` ^`cV eYR_ 

eh` LcfdeVVd hY` RcV VZeYVc TfccV_e]j 

V^a]`jVU Z_ eYV R]T`Y`] SVgVcRXVd 

Z_Ufdecj `c YRgV R a`]ZTj c`]V hZeY 

cVdaVTe e` R]T`Y`]) 9 cVXZdeVc `W LcfdeVVds 

Z_eVcVded Zd ^RZ_eRZ_VU R_U Zd cVRUZ]j 

RTTVddZS]V `_ eYV <cZ_\RhRcV hVSdZeV)

M_UVc Zed EV^`cR_Uf^ R_U 9ceZT]Vd `W 

9dd`TZReZ`_' eYV :`RcU ^Rj T`^acZdV 

SVehVV_ VZXYe R_U ,- LcfdeVVd) LcfdeVVd 

RcV Raa`Z_eVU Sj eYV :`RcU R_U dVcgV 

W`c R eVc^ `W eYcVV jVRcd' hZeY VRTY 

LcfdeVV RS]V e` dVcgV W`c R ^RiZ^f^ 

`W _Z_V jVRcd) LYV :`RcU YRd eYV a`hVc' 

dY`f]U Ze TY``dV e` U` d`' e` T`(`ae 

^V^SVcd e` eYV dfS(T`^^ZeeVVd `W 

eYV :`RcU e` WZ]] daVTZR]Zde c`]Vd `c e` 

ac`gZUV ViaVce RUgZTV e` eYV :`RcU) 

A_ -+,4w-+' T`(`aeVU ^V^SVcd RUUVU 

dZX_ZWZTR_e]j e` eYV h`c\ `W eYV JVdVRcTY 

R_U A^aRTe ;`^^ZeeVV R_U eYV 

ERc\VeZ_X 9UgZd`cj ?c`fa) A_ RUUZeZ`_' 

Z_ ]Z_V hZeY SVde acRTeZTV' eYV :`RcU 

`W <cZ_\RhRcVsd ecRUZ_X dfSdZUZRcj' 

<cZ_\RhRcV LcRUZ_X DZ^ZeVU' YRd R_ 

Z_UVaV_UV_e _`_(ViVTfeZgV UZcVTe`c) 

CWZXYKK OSJZIYOTS 
GSJ 4TGWJ GUUWGOXGQ

LYV TYRcZej YRd R W`c^R] ac`TVUfcV 

W`c Z_UfTeZ_X LcfdeVVd R_U ac`gZUVd 

\Vj cVWVcV_TV U`Tf^V_ed e` V_dfcV 

eYRe _Vh]j Raa`Z_eVU LcfdeVVd RcV 

Wf]]j RhRcV `W <cZ_\RhRcVsd YZde`cj' 

TfccV_e decReVXj R_U RTeZgZeZVd R_U 

eYVZc cVda`_dZSZ]ZeZVd) LcRZ_Z_X Zd 

ac`gZUVU Re eYV cVbfVde `W LcfdeVVd)

LYV :`RcU YRd Z_deZefeVU R W`c^R] 

R__fR] RaacRZdR] `W LcfdeVVd $Z_T]fUZ_X 

eYV ;YRZc% Z_ ]Z_V hZeY SVde acRTeZTV Z_ 

eYV TYRcZeRS]V dVTe`c) 

?WMGSOXGYOTS

LYV :`RcU `W LcfdeVVd UZcVTed eYV h`c\ 

`W eYV TYRcZej) Ae ejaZTR]]j ^VVed Rc`f_U 

dZi eZ^Vd aVc jVRc R]eY`fXY RUUZeZ`_R] 

^VVeZ_Xd TR_ SV YV]U Rd R_U hYV_ 

cVbfZcVU) LYV :`RcU YRd VdeRS]ZdYVU 

eYcVV dfS(T`^^ZeeVVd T`gVcZ_X 

>Z_R_TV # @f^R_ JVd`fcTVd' TYRZcVU 

Sj eYV LcVRdfcVc' CReV E`ccZd6 JVdVRcTY 

# A^aRTe' TYRZcVU Sj R LcfdeVV 

$TfccV_e]j Sj <c LZ^`eYj OR]\Vc% R_U 

JZd\ # 9fUZe TYRZcVU Sj R LcfdeVV 

$TfccV_e]j Sj <RgZU ORcU%) A_ RUUZeZ`_' 

eYV h`c\ `W eYV d`TZR] ^Rc\VeZ_X R_U 

T`^^f_ZTReZ`_d Wf_TeZ`_ Zd XfZUVU Sj 

R ERc\VeZ_X 9UgZd`cj ?c`fa $TfccV_e]j 

TYRZcVU Sj R LcfdeVV' ;YRc]Vd 9]]V_%) 

BYWZIYZWK% MT[KWSGSIK 
GSJ RGSGMKRKSY

LYV TYRcZej YRd R 
Ẁ c^R] ac`TVUfcV W`c 
Z_UfTeZ_X LcfdeVVd 
R_U ac`gZUVd \Vj 
cVWVcV_TV 
U`Tf^V_ed e` 
V_dfcV eYRe _Vh]j 
Raa`Z_eVU LcfdeVVd 
RcV Wf]]j RhRcV `W 
<cZ_\RhRcVsd 
YZde`cj'
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A_ RUUZeZ`_' eYV <cZ_\RhRcV :`RcU Zd 

RUgZdVU Sj R_ Z_UVaV_UV_e EVUZTR] 

9UgZd`cj HR_V] `W T]Z_ZTZR_d' RTRUV^ZTd 

R_U afS]ZT YVR]eY ViaVced e` V_dfcV 

eYRe eYV Z_W`c^ReZ`_ R_U RUgZTV 

<cZ_\RhRcV ac`gZUVd Zd SRdVU `_ 

eYV SVde RgRZ]RS]V VgZUV_TV) 

LYV Z_UVaV_UV_e EVUZTR] 9UgZd`cj 

HR_V] ac`gZUVd R decReVXZT `gVcgZVh 

`W <cZ_\RhRcVsd YVR]eY R_U `eYVc 

Z_W`c^ReZ`_ R_U RUgZTV' R_U cVgZVhd 

R]] YVR]eY(cV]ReVU T`_eV_e W`c RTTfcRTj) 

LYV HR_V] Zd TYRZcVU Sj <cZ_\RhRcVrd 

;YZVW EVUZTR] 9UgZd`c' <c >Z`_R KZ^ 

G:=' hY` ac`gZUVd R_ R__fR] cVa`ce 

e` <cZ_\RhRcVsd :`RcU `W LcfdeVVd R_U 

ReeV_Ud :`RcU ^VVeZ_Xd R_U ^VVeZ_Xd 

`W eYV JVdVRcTY # A^aRTe ;`^^ZeeVV Z_ 

R_ `SdVcgVc c`]V) EV^SVcd `W eYV HR_V]' 

ViaVced Z_ eYVZc cVdaVTeZgV WZV]Ud' RcV 

TfccV_e]j UcRh_ Wc`^ XV_VcR] acRTeZTV' 

afS]ZT YVR]eY' ^V_eR] YVR]eY R_U 

R]T`Y`](]ZRZd`_ _fcdZ_X' TR_TVc' R_U 

^Ri`WZ]]ZR] dfcXVcj) LYV HR_V] TR]]d  

fa`_ eYV d\Z]]d R_U ViaVceZdV `W `eYVc 

YVR]eY daVTZR]Zded hYV_ _VVUVU)

LYV ;YZVW =iVTfeZgV GWWZTVc Zd 

Raa`Z_eVU Sj eYV :`RcU `W LcfdeVVd 

e` ^R_RXV eYV URj(e`(URj `aVcReZ`_d 

`W eYV TYRcZej) LYV ;=G YRd UV]VXReVU 

RfeY`cZej W`c `aVcReZ`_R] ^ReeVcd 

Z_T]fUZ_X WZ_R_TV' V^a]`j^V_e' 

TR^aRZX_d R_U T`^^f_ZTReZ`_d 

Z_ ]Z_V hZeY eYV a`]ZTZVd eYRe YRgV SVV_ 

Raac`gVU Sj eYV :`RcU `W LcfdeVVd) 

LYV ;=G Zd RaacRZdVU R__fR]]j Sj 

eYV ;YRZc R_U eYV :`RcU `W LcfdeVVd)

AKQGYKJ UGWYOKX GSJ 
IT&TUKWGYOTS \OYN 
TYNKW TWMGSOXGYOTSX

F` LcfdeVVd cVTVZgV cV^f_VcReZ`_ `c 

`eYVc SV_VWZe Wc`^ eYVZc h`c\ hZeY eYV 

Lcfde) 9_j T`__VTeZ`_ SVehVV_ 

LcfdeVVd `c dV_Z`c ^R_RXVcd hZeY R_j 

U`_`c' dfaa]ZVc `c aRce_Vc `W eYV Lcfde 

^fde SV UZdT]`dVU e` eYV Wf]] :`RcU `W 

LcfdeVVd' R_U Z_T]fUVU Z_ eYV JVXZdeVc `W 

A_eVcVded)

<VT]RcReZ`_d `W Z_eVcVde RcV Z_gZeVU 

Re VRTY :`RcU ^VVeZ_X) 

@G^ UTQOI^ LTW XKSOTW XYGLL

JV^f_VcReZ`_ W`c dV_Z`c deRWW Zd 

cVgZVhVU R__fR]]j Sj eYV >Z_R_TV # 

@f^R_ JVd`fcTVd ;`^^ZeeVV' hYZTY Zd 

R]d` cVda`_dZS]V W`c cVT`^^V_UZ_X eYV 

cV^f_VcReZ`_ `W eYV ;=G e` eYV :`RcU 

W`c Raac`gR]) 

HRj W`c R]] deRWW Zd Z_UVaV_UV_e]j 

SV_TY^Rc\VU R__fR]]j RXRZ_de 

VieVc_R] T`^aRcRe`cd) Hc`a`dVU 

aRj Z_TcVRdVd R_U*`c S`_fdVd W`c 

ViTVaeZ`_R] aVcW`c^R_TV RcV RXcVVU 

Sj eYV >Z_R_TV # @f^R_ JVd`fcTVd 

;`^^ZeeVV `c eYV ;=G Rd Raac`acZReV 

R_U RcV _`e XfRcR_eVVU) 

A_ -+-+' e` T`_dVcgV `fc TRdY a`dZeZ`_' 

R]] V^a]`jVVd Z_T]fUZ_X eYV KV_Z`c 

DVRUVcdYZa LVR^ hVcV dfS[VTe e` R 

-+" aRj Tfe W`c R aVcZ`U6 eYVcVRWeVc' 

V^a]`jVVd `_ Wfc]`fXY hVcV 

dfaa`ceVU Re 3+" `W Wf]] aRj W`c eYV 

aVcZ`U `W Wfc]`fXY) ?ZgV_ eYV WZ_R_TZR] 

T`_decRZ_ed eYRe eYV TYRcZej T`_eZ_fVd e` 

WRTV' Ze YRd SVV_ RXcVVU Sj eYV 

LcfdeVVd eYRe _` S`_fdVd `c T`de `W 

]ZgZ_X aRj RhRcUd hZ]] SV aRZU Z_ -+-,)

JV^f_VcReZ`_ 
W`c dV_Z`c deRWW Zd 
cVgZVhVU R__fR]]j 
Sj eYV >Z_R_TV # 
@f^R_ JVd`fcTVd 
;`^^ZeeVV)

0(!
=^a]`jVVd `_ Wfc]`fXY 

hVcV dfaa`ceVU Re  

3+" `W Wf]] aRj W`c 

eYV aVcZ`U `W Wfc]`fXY)
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9T[KWSGSIK JZWOSM YNK 
5?E:6&)1 UGSJKROI

9d hZeY ^R_j `cXR_ZdReZ`_d' eYV 

<cZ_\RhRcV Lcfde YRd SVV_ R_U 

T`_eZ_fVd e` SV dZX_ZWZTR_e]j Z^aRTeVU 

Sj eYV T`_dVbfV_TVd `W eYV ;GNA<(,4 

aR_UV^ZT) L` ^VVe eYVdV TYR]]V_XVd' 

eYV LcfdeVVd YRgV f_UVceR\V_ R 

_f^SVc `W RUUZeZ`_R] deVad e` V_dfcV 

eYV ]`_X(eVc^ WfefcV `W <cZ_\RhRcV Zd 

RddfcVU)

KaVTZWZTR]]j' Ze Zd ]Z\V]j eYRe Z_T`^V 

Wc`^ g`]f_eRcj U`_ReZ`_d hZ]] WR]] 

dfSdeR_eZR]]j Wc`^ eYV ]VgV] dVV_ 

Z_ acVgZ`fd jVRcd R_U TRcVWf] 

T`_dZUVcReZ`_ YRd SVV_ XZgV_ e` eYV 

Z^a]ZTReZ`_d `W eYZd cVUfTeZ`_ Z_ Z_T`^V 

W`c `fc RTeZgZeZVd R_U `fc aV`a]V) 

L` eYZd V_U LcfdeVVd RXcVVU Wc`^ eYV 

`fedVe R dVe `W XfZUZ_X acZ_TZa]Vd e` 

dYRaV `fc UVTZdZ`_(^R\Z_X Z_ cVda`_dV 

e` eYV aR_UV^ZT) LYVdV RcV Rd W`]]`hd5 

v Gfc `gVccZUZ_X acZ`cZej Zd eYRe 

<cZ_\RhRcV dY`f]U dfcgZgV 

R_U T`_eZ_fV6 

v A_ RUUZeZ`_' hV dY`f]U dVV\ e` U` 

Rd ]Zee]V UR^RXV e` <cZ_\RhRcVsd 

]`_X(eVc^ WfefcV Rd a`ddZS]V6 R_U

v OV dY`f]U SV dj^aReYVeZT e` 

]`_X(deR_UZ_X dfaa`ceVcd R_U 

U`_`cd hY` WZ_U eYV^dV]gVd 

Z_ cVR] UZWWZTf]ej Re eYZd eZ^V) 

9e eYV `fedVe `W eYV aR_UV^ZT LcfdeVVd 

^`gVU bfZT\]j e` UVdZX_ReV Zed JZd\ # 

9fUZe ;`^^ZeeVV $R]d` ReeV_UVU Sj eYV 

;YRZc% Rd Zed TcZdZd ^R_RXV^V_e eVR^) 

LYZd T`^^ZeeVV ^Ve WcVbfV_e]j' `WeV_ 

hVV\]j' e` dfaa`ce eYV ^R_RXV^V_e 

eVR^ Z_ Zed ;GNA<(,4 cVda`_dV R_U 

cVa`ceVU SRT\ e` eYV Wf]] :`RcU `W 

LcfdeVVd Rd cVbfZcVU)

Gfc -+-+ :fdZ_Vdd H]R_ hRd cVhcZeeV_ 

Rd R t1 & ,-u a]R_ hZeY t1u cVacVdV_eZ_X 

eYV aVcZ`U Wc`^ Bf]j e` <VTV^SVc -+-+ 

R_U t,-u cVacVdV_eZ_X eYV aVcZ`U Wc`^ 

BR_fRcj e` <VTV^SVc -+-,) LYZd a]R_ 

hRd acVaRcVU `_ R TRdY SRdZd e` V_dfcV 

eYRe TRdY cVd`fcTVd hVcV ac`eVTeVU)

LcfdeVVd' eYc`fXY eYV >Z_R_TV # @J 

;`^^ZeeVV' R]d` TRcVWf]]j T`_dZUVcVU 

<cZ_\RhRcVsd cVdVcgV a`]ZTj R_U' Rd dVe 

`fe VRc]ZVc' decV_XeYV_VU eYV a`]ZTj e` 

V_dfcV eYRe eYV `cXR_ZdReZ`_ hZ]] SV 

RS]V' Z_ R]] W`cVdVVRS]V TZcTf^deR_TVd' 

e` ^VVe R ^Z_Z^f^ `W W`fc ^`_eYsd 

`aVcReZ_X ViaV_UZefcV)

OV YRgV R]d` ^`gVU bfZT\]j 

e` R]]`TReV deRWW cVd`fcTVd e` eYV 

T`]]VTeZ`_ `W Z_T`^V' R_U `fc :fdZ_Vdd 

<VgV]`a^V_e LVR^ YRd ]ZRZdVU 

VieV_dZgV]j hZeY \Vj U`_`cd e` V_dfcV 

cVTVZae `W T`^^ZeeVU U`_ReZ`_d)

<cZ_\RhRcV YRd eR\V_ RUgR_eRXV `W 

R]] Raac`acZReV dTYV^Vd e` ac`eVTe eYV 

WZ_R_TZR] dVTfcZej `W eYV `cXR_ZdReZ`_' 

acZ_TZaR]]j eYV X`gVc_^V_esd 

;`c`_RgZcfd B`S JVeV_eZ`_ KTYV^V 

$R]d` \_`h_ Rd eYV Wfc]`fXY dTYV^V%) 

9aac`iZ^ReV]j YR]W `W eYV 

`cXR_ZdReZ`_sd V^a]`jVVd hVcV a]RTVU 

`_ Wfc]`fXY Z_ 9acZ] -+-+ R_U Sc`fXYe 

SRT\ XcRUfR]]j Z_e` eYV `cXR_ZdReZ`_ Rd 

`fc WZ_R_TZR] a`dZeZ`_ Z^ac`gVU)

>Z_R_TZR] ac`TVddVd R_U a`]ZTZVd YRgV 

SVV_ RURaeVU e` V_dfcV ViaV_UZefcV 

Zd eZXYe]j ^R_RXVU' hZeY RUUZeZ`_R] 

WZ_R_TZR] T`_ec`]d afe Z_ a]RTV) 

9 cVgZVh `W eYV `cXR_ZdReZ`_sd aV`a]V 

decfTefcV hRd f_UVceR\V_ R_U YRd 

SVV_ T`^a]VeVU Z_ -+-,) 

>Z_R_TZR] ac`TVddVd 
R_U a`]ZTZVd YRgV 
SVV_ RURaeVU e` 
V_dfcV ViaV_UZefcV 
Zd eZXYe]j ^R_RXVU' 
hZeY RUUZeZ`_R] 
WZ_R_TZR] T`_ec`]d 
afe Z_ a]RTV)

Gfc `gVccZUZ_X 
acZ`cZej Zd eYRe 
<cZ_\RhRcV 
dY`f]U dfcgZgV 
R_U T`_eZ_fV)
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EQN 4XJ[M XO E[^\]NN\ QJ\ 
N\]JKUR\QNM J [R\T VJWJPNVNW] 
\][J]NPb `QRLQ RW_XU_N\ JW JWW^JU 
[N_RN` XO ]QN Y[RWLRYJU [R\T\ JWM 
^WLN[]JRW]RN\ ]QJ] ]QN LQJ[R]b 
OJLN\ JWM XO ]QN YXURLRN\$ \b\]NV\$ 
JWM Y[XLNM^[N\ RW YUJLN ]X 
VR]RPJ]N ]QX\N [R\T\& 

9 cZd\ cVXZdeVc UVdZX_VU e` Z_T]fUV 

R]] `W eYV acZ_TZaR] cZd\d e` hYZTY eYV 

TYRcZej Zd Via`dVU Zd ^RZ_eRZ_VU R_U 

cVXf]Rc]j cVgZVhVU Sj eYV JZd\ # 9fUZe 

;`^^ZeeVV) LYV :`RcU cVgZVhd eYV 

cZd\ cVXZdeVc `_ R_ R__fR] SRdZd)

9d R cVdf]e `W eYV ;GNA<(,4 aR_UV^ZT' 

R _f^SVc `W cZd\d eYRe YRU SVV_ 

ZUV_eZWZVU eYc`fXY `fc cVXf]Rc cZd\ 

RddVdd^V_e ac`TVddVd YRgV Z_UVVU 

T`^V e` aRdd R_U YRgV SVV_ Re eYV 

W`cVWc`_e `W eYV :`RcUsd T`_dZUVcReZ`_) 

LYV JZd\ # 9fUZe ;`^^ZeeVV YRd' hZeY 

eYV RfeY`cZej `W eYV :`RcU R_U hZeY eYV 

;YRZc Z_ ReeV_UR_TV' RTeVU Rd eYV \Vj 

TcZdZd ^R_RXV^V_e T`^^ZeeVV W`c eYV 

TYRcZej UfcZ_X eYV aR_UV^ZT' R_U YRd 

`gVcdVV_ eYV Z^a]V^V_eReZ`_ `W eYV 

TYRcZejsd SfdZ_Vdd T`_eZ_fZej a]R_) 

9e Zed ^VVeZ_X Z_ 9acZ] -+-,' eYV :`RcU 

RXRZ_ cVgZVhVU eYV cZd\ cVXZdeVc Z_ ]ZXYe 

`W eYV aR_UV^ZT R_U T`_dZUVcVU eYV 

W`]]`hZ_X e` SV eYV \Vj cZd\d TfccV_e]j 

WRTZ_X eYV TYRcZej5

v <cZ_\RhRcV cV^RZ_d ]RcXV]j cV]ZR_e 

fa`_ g`]f_eRcj U`_ReZ`_d Wc`^ 

Z_Ufdecj `cXR_ZdReZ`_d RTc`dd eYV 

MC R_U YRd SVV_ f_RS]V' Rd R cVdf]e 

`W eYV aR_UV^ZT' e` dZX_ZWZTR_e]j 

UZgVcdZWj Zed Z_T`^V) 9 UVeRZ]VU a]R_ 

W`c ecRUZ_X RTeZgZeZVd Zd Z_ a]RTV R_U 

Zd ^`_Ze`cVU Sj eYV :`RcU `W eYV 

ecRUZ_X T`^aR_j) A_ RUUZeZ`_' eYV 

_Vh `cXR_ZdReZ`_R] decfTefcV hZ]] 

RUU TRaRTZej R_U ViaVceZdV Z_ 

T`^^VcTZR] Z_T`^V XV_VcReZ`_' 

R_U eYV :`RcU YRd cVbfVdeVU 

R T`^acVYV_dZgV cVgZVh `W Zed 

Z_T`^V decReVXj) 

v <cZ_\RhRcV YRd dZ_TV Zed Z_TVaeZ`_ 

SV_VWZeVU Wc`^ dec`_X X`gVc_^V_e 

dfaa`ce) <fcZ_X eYV ;GNA<(,4 TcZdZd' 

eYZd dfaa`ce YRd cV^RZ_VU gVcj ^fTY 

Z_ a]RTV hZeY afS]ZT V_U`cdV^V_e 

`W eYV TYRcZej Wc`^ S`eY eYV @`^V 

GWWZTV R_U eYV <VaRce^V_e `W 

@VR]eY R_U K`TZR] ;RcV) LYV :`RcU 

`W LcfdeVVd cV^RZ_d T`_TVc_VU' 

Y`hVgVc' eYRe X`gVc_^V_e R_U 

Z_UVVU eYV hZUVc T`^^f_Zej ^Rj 

cVUfTV Zed W`Tfd `_ R]T`Y`](cV]ReVU 

cZd\d Z_ R_ VWW`ce e` Sf`j eYV 

Y`daZeR]Zej dVTe`c R_U dfaa`ce Zed 

VT`_`^ZT cVT`gVcj' UVdaZeV Xc`hZ_X 

VgZUV_TV `W eYV Rdd`TZReZ`_d 

SVehVV_ R]T`Y`] R_U ^R_j `W eYV 

AOXP RGSGMKRKSY

LYV :`RcU YRd 
cVbfVdeVU eYRe 
R T`^acVYV_dZgV 
_Vh Z_T`^V 
XV_VcReZ`_ decReVXj 
SV acVdV_eVU W`c 
Zed Raac`gR] Sj 
eYV V_U `W -+-,)
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LcfdeVVd T`_eZ_fV e` 
^`_Ze`c eYV 
dZefReZ`_ TRcVWf]]j' 
R_U e` h`c\ T]`dV]j 
hZeY MC X`gVc_^V_e 
^Z_ZdeVcd R_U 
`WWZTZR]d)

f_UVc]jZ_X YVR]eY T`_UZeZ`_d eYRe 

YRgV ac`gV_ UVgRdeReZ_X W`c gZTeZ^d 

`W ;GNA<(,4) LcfdeVVd T`_eZ_fV e` 

^`_Ze`c eYV dZefReZ`_ TRcVWf]]j' R_U 

e` h`c\ T]`dV]j hZeY MC X`gVc_^V_e 

^Z_ZdeVcd R_U `WWZTZR]d' R_U hZeY 

^Z_ZdeVcd R_U `WWZTZR]d `W eYV 

UVg`]gVU MC _ReZ`_d' e` V^aYRdZdV 

e` eYV^ eYV Z^a`ceR_TV `W 

cVT`X_ZdZ_X eYV ]`_X(eVc^ YVR]eY 

Z^aRTed `W R]T`Y`] fdV) LYV :`RcU 

R]d` hV]T`^Vd eYV a]R__VU TcVReZ`_ 

`W R _Vh 9UUZTeZ`_d KecReVXj R_U R 

XcVReVc W`Tfd `_ R]T`Y`] R_U afS]ZT 

YVR]eY a]R__VU Sj X`gVc_^V_e Z_ 

=_X]R_U R_U OR]Vd) 

v <cZ_\RhRcV YRd f_UVcX`_V R aVcZ`U 

`W gVcj dZX_ZWZTR_e TYR_XV Z_ -+-+) 

@R]W `W `fc V^a]`jVVd hVcV `_ 

Wfc]`fXY W`c ^fTY `W -+-+' R_U eYZd' 

T`^SZ_VU hZeY cV^`eV h`c\Z_X' 

;`gZU(cV]ReVU dZT\_Vdd RSdV_TV 

R_U eYV Z^aRTe `W ^R\Z_X R _f^SVc 

`W c`]Vd cVUf_UR_e' YRd Z_VgZeRS]j 

Z^aRTeVU `cXR_ZdReZ`_R] Tf]efcV 

R_U T`_WZUV_TV) OV YRgV R]d` 

deRceVU -+-, hZeY cVUfTVU TRaRTZej 

R_U `aV_ c`]Vd6 R_ Z_RSZ]Zej e` cVTcfZe 

_Vh V^a]`jVVd h`f]U acVdV_e R 

\Vj cZd\ e` `fc RSZ]Zej e` UV]ZgVc eYV 

-+-, a]R_) LYV ]VRUVcdYZa eVR^ YRd 

RTeVU bfZT\]j e` T`^^ZddZ`_ R 

cVgZVh `W hRjd `W h`c\Z_X e` YV]a 

cVSfZ]U `fc eVR^ daZcZe R_U ScZ_X 

_Vh T`]]VRXfVd `_ S`RcU Rd hV 

cVefc_' Z_ R W]ViZS]V hRj' e` WRTV(e`(

WRTV h`c\Z_X Re d`^V a`Z_e Z_ -+-,) 

v OZeY R XcVReVc W`Tfd `_ UZXZeR]' 

eYV :`RcU T`_dZUVcd eYRe cZd\d `W AL 

djdeV^d WRZ]fcV R_U UReR dVTfcZej 

RcV `W cZdZ_X Z^a`ceR_TV) A_ RUUZeZ`_' 

eYVcV Zd R cZd\ eYRe eYV W`Tfd `_ UZXZeR] 

ViT]fUVd aV`a]V ^`de Re cZd\ `W 

YRc^6 e` eYZd V_U' <cZ_\RhRcV hZ]] 

T`^^ZddZ`_ cVdVRcTY Z_e` Y`h e` 

cVRTY UZXZeR]]j(ViT]fUVU RfUZV_TVd 

R_U ]Z^ZeVU fdVcd `W UZXZeR] 

Z_W`c^ReZ`_' Z_T]fUZ_X dVV\Z_X 

RUgZTV Wc`^ Zed EVUZTR] 9UgZd`cj 

HR_V] R_U ViaVced Z_ eYV WZV]U `W 

UZXZeR] Z_T]fdZ`_) 

:SYKWSGQ ITSYWTQX

<cZ_\RhRcVsd djdeV^ `W Z_eVc_R] 

WZ_R_TZR] T`_ec`] ac`gZUVd W`c eYV 

ac`gZdZ`_ `W cVXf]Rc WZ_R_TZR] 

Z_W`c^ReZ`_ e` eYV >Z_R_TV # @f^R_ 

JVd`fcTVd ;`^^ZeeVV) 9U^Z_ZdecReZgV 

ac`TVUfcVd Z_T]fUV eYV dVXcVXReZ`_ 

`W UfeZVd R_U R_ Raac`gVU dTYV^V `W 

UV]VXReZ`_ R_U RTT`f_eRSZ]Zej hYZTY 

hVcV cVgZVhVU UfcZ_X -+-+ Sj eYV 

>Z_R_TV # @J ;`^^ZeeVV R_U 

Raac`gVU Sj eYV :`RcU) 

A_ aRceZTf]Rc' eYV djdeV^ `W WZ_R_TZR] 

T`_ec`] Z_T]fUVd5 

v 9_ R__fR] SfUXVeZ_X ac`TVdd hZeY 

R_ R__fR] SfUXVe hYZTY Zd cVgZVhVU 

R_U Raac`gVU Sj eYV :`RcU6

v JVXf]Rc cVgZVhd Sj eYV :`RcU `W 

aVcZ`UZT WZ_R_TZR] cVa`ced hYZTY 

Z_UZTReV gRcZR_TVd e` SfUXVe R_U 

e` eYV acZ`c jVRc6

v KVeeZ_X eRcXVed e` ^VRdfcV WZ_R_TZR] 

aVcW`c^R_TV6

v 9 ac`TfcV^V_e a`]ZTj' RgRZ]RS]V 

e` R]] V^a]`jVVd' cVbfZcZ_X R 

afcTYRdV `cUVc e` SV cRZdVU W`c R]] 

ecR_dRTeZ`_d $hZeY ]Z^ZeVU 

ViTVaeZ`_d% R_U V_dfcZ_X eYRe _Vh 

dfaa]ZVcd RcV dfS[VTe e` RUUZeZ`_R] 

WZ_R_TZR] T`_WZc^ReZ`_ TYVT\d6

v HRjc`]] `fed`fcTVU e` R eYZcU(aRcej 

daVTZR]Zde T`_df]eR_Tj R_U dR]Rcj 

aRj^V_ed SVZ_X cVgZVhVU Sj 

R ^Z_Z^f^ `W eh` V^a]`jVVd6

v Ef]eZ(WRTe`c RfeYV_eZTReZ`_ hYZTY 

Zd cVbfZcVU e` RTTVdd R]] <cZ_\RhRcV 

djdeV^d6 R_U

v ;jSVc dVTfcZej RTTcVUZeReZ`_' 

R_U TjSVc dVTfcZej RhRcV_Vdd 

ecRZ_Z_X hYZTY Zd ^R_URe`cj W`c 

R]] V^a]`jVVd) 

LYV ]VRUVcdYZa 
eVR^ YRd RTeVU 
bfZT\]jn e` YV]a 
cVSfZ]U `fc eVR^ 
daZcZe R_U ScZ_X _Vh 
T`]]VRXfVd `_ 
S`RcU Rd hV cVefc_)
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EQN E[^\]NN\ J[N [N\YXW\RKUN OX[ 
Y[NYJ[RWP ]QN E[^\]NN\c CNYX[] 
JWM 8RWJWLRJU D]J]NVNW]\ RW 
JLLX[MJWLN `R]Q JYYURLJKUN UJ` 
JWM F= 3LLX^W]RWP D]JWMJ[M\ "F= 
9NWN[JUUb 3LLNY]NM 3LLX^W]RWP 
B[JL]RLN#& 

;`^aR_j ]Rh cVbfZcVd eYV LcfdeVVd 

e` acVaRcV WZ_R_TZR] deReV^V_ed W`c 

VRTY WZ_R_TZR] jVRc hYZTY XZgV R ecfV 

R_U WRZc gZVh `W eYV deReV `W RWWRZcd 

`W eYV TYRcZeRS]V T`^aR_j R_U `W eYV 

Z_T`^Z_X cVd`fcTVd R_U eYV Raa]ZTReZ`_ 

`W cVd`fcTVd `W eYV TYRcZeRS]V T`^aR_j 

W`c eYRe aVcZ`U) 

A_ acVaRcZ_X eYVdV WZ_R_TZR] deReV^V_ed' 

eYV LcfdeVVd RcV cVbfZcVU e`5 

v KV]VTe dfZeRS]V RTT`f_eZ_X a`]ZTZVd 

R_U Raa]j eYV^ T`_dZdeV_e]j6 

v GSdVcgV eYV ^VeY`Ud R_U acZ_TZa]Vd 

`W eYV TYRcZeZVd KGJH6 

v ER\V [fUX^V_ed R_U VdeZ^ReVd 

eYRe RcV cVRd`_RS]V R_U acfUV_e6 

v KeReV hYVeYVc Raa]ZTRS]V MC 

RTT`f_eZ_X deR_URcUd YRgV SVV_ 

W`]]`hVU' dfS[VTe e` R_j ^ReVcZR] 

UVaRcefcVd UZdT]`dVU R_U Via]RZ_VU 

Z_ eYV WZ_R_TZR] deReV^V_ed6 R_U

v HcVaRcV eYV WZ_R_TZR] deReV^V_ed 

`_ eYV rX`Z_X T`_TVc_s SRdZd f_]Vdd 

Ze Zd Z_Raac`acZReV e` acVdf^V 

eYRe eYV TYRcZeRS]V T`^aR_j 

hZ]] T`_eZ_fV Z_ `aVcReZ`_) 

LYV LcfdeVVd RcV cVda`_dZS]V W`c 

\VVaZ_X RUVbfReV RTT`f_eZ_X cVT`cUd 

eYRe UZdT]`dV hZeY cVRd`_RS]V RTTfcRTj 

Re R_j eZ^V eYV WZ_R_TZR] a`dZeZ`_ `W eYV 

TYRcZeRS]V T`^aR_j R_U V_RS]V eYV^ 

e` V_dfcV eYRe eYV WZ_R_TZR] deReV^V_ed 

T`^a]j hZeY cV]VgR_e ]VXZd]ReZ`_) LYVj 

RcV R]d` cVda`_dZS]V W`c dRWVXfRcUZ_X 

eYV RddVed `W eYV TYRcZeRS]V T`^aR_j 

R_U YV_TV W`c eR\Z_X cVRd`_RS]V deVad 

W`c eYV acVgV_eZ`_ R_U UVeVTeZ`_ `W 

WcRfU R_U `eYVc ZccVXf]RcZeZVd) 

LYV LcfdeVVd T`_WZc^ eYRe eYVj YRgV 

eR\V_ Raac`acZReV deVad e` ^R\V 

eYV^dV]gVd RhRcV `W R_j cV]VgR_e 

RfUZe Z_W`c^ReZ`_ R_U e` VdeRS]ZdY eYRe 

eYV T`^aR_jsd RfUZe`cd RcV RhRcV `W 

eYRe Z_W`c^ReZ`_) 9d WRc Rd eYV LcfdeVVd 

RcV RhRcV' eYVcV Zd _` cV]VgR_e RfUZe 

Z_W`c^ReZ`_ hYZTY YRd _`e SVV_ 

UZdT]`dVU e` eYV RfUZe`cd)

LYZd cVa`ce YRd SVV_ acVaRcVU Z_ 

RTT`cUR_TV hZeY eYV daVTZR] ac`gZdZ`_d 

`W KVTeZ`_ .3, `W eYV ;`^aR_ZVd 9Te 

-++1 cV]ReZ_X e` d^R]] T`^aR_ZVd)

:j `cUVc `W eYV :`RcU `W LcfdeVVd

DR[ >NRPQ >N`R\ =54

;YRZc

-3 KVaeV^SVc -+-,

CWZXYKKX_ WKXUTSXOHOQOYOKX 
OS WKQGYOTS YT YNK LOSGSIOGQ 
XYGYKRKSYX
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?UOSOTS

OV YRgV RfUZeVU eYV WZ_R_TZR] 

deReV^V_ed `W LYV <cZ_\RhRcV Lcfde 

$eYV rT`^aR_js% W`c eYV jVRc V_UVU 

., <VTV^SVc -+-+ hYZTY T`^acZdV eYV 

?c`fa KeReV^V_e `W >Z_R_TZR] 9TeZgZeZVd' 

eYV ?c`fa KeReV^V_e `W >Z_R_TZR] 

9TeZgZeZVd' eYV ?c`fa R_U HRcV_e 

;YRcZeRS]V ;`^aR_j :R]R_TV KYVVed' 

eYV ?c`fa ;RdY >]`h KeReV^V_e R_U 

_`eVd e` eYV WZ_R_TZR] deReV^V_ed' 

Z_T]fUZ_X R df^^Rcj `W dZX_ZWZTR_e 

RTT`f_eZ_X a`]ZTZVd) LYV WZ_R_TZR] 

cVa`ceZ_X WcR^Vh`c\ eYRe YRd SVV_ 

Raa]ZVU Z_ eYVZc acVaRcReZ`_ Zd 

Raa]ZTRS]V ]Rh R_U M_ZeVU CZ_XU`^ 

9TT`f_eZ_X KeR_URcUd' Z_T]fUZ_X >JK 

,+- rLYV >Z_R_TZR] JVa`ceZ_X KeR_URcU 

9aa]ZTRS]V Z_ eYV MC R_U JVafS]ZT `W 

AcV]R_Us $M_ZeVU CZ_XU`^ ?V_VcR]]j 

9TTVaeVU 9TT`f_eZ_X HcRTeZTV%)

A_ `fc `aZ_Z`_ eYV WZ_R_TZR] deReV^V_ed5

v ?ZgV R ecfV R_U WRZc gZVh `W eYV deReV 

`W eYV Xc`fasd R_U eYV aRcV_e 

TYRcZeRS]V T`^aR_jsd RWWRZcd Rd 

Re ., <VTV^SVc -+-+ R_U `W eYV 

Xc`fasd Z_T`^Z_X cVd`fcTVd R_U 

Raa]ZTReZ`_ `W cVd`fcTVd' Z_T]fUZ_X 

Zed Z_T`^V R_U ViaV_UZefcV' W`c eYV 

jVRc eYV_ V_UVU6

v @RgV SVV_ ac`aVc]j acVaRcVU Z_ 

RTT`cUR_TV hZeY M_ZeVU CZ_XU`^ 

?V_VcR]]j 9TTVaeVU 9TT`f_eZ_X 

HcRTeZTV6 R_U

v @RgV SVV_ acVaRcVU Z_ RTT`cUR_TV 

hZeY eYV cVbfZcV^V_ed `W eYV 

;`^aR_ZVd 9Te -++1 R_U eYV 

;YRcZeZVd 9Te -+,,)

4GXOX LTW TUOSOTS

OV T`_UfTeVU `fc RfUZe Z_ RTT`cUR_TV 

hZeY A_eVc_ReZ`_R] KeR_URcUd `_ 

9fUZeZ_X $MC% $AK9d$MC%% R_U Raa]ZTRS]V 

]Rh) Gfc cVda`_dZSZ]ZeZVd f_UVc eY`dV 

deR_URcUd RcV WfceYVc UVdTcZSVU Z_ eYV 

9fUZe`csd JVda`_dZSZ]ZeZVd W`c eYV RfUZe 

`W WZ_R_TZR] deReV^V_ed dVTeZ`_ `W `fc 

cVa`ce) OV RcV Z_UVaV_UV_e `W eYV 

TYRcZeRS]V T`^aR_j Z_ RTT`cUR_TV 

hZeY eYV VeYZTR] cVbfZcV^V_ed eYRe RcV 

cV]VgR_e e` `fc RfUZe `W eYV WZ_R_TZR] 

deReV^V_ed Z_ eYV MC' Z_T]fUZ_X eYV 

>J;sd =eYZTR] KeR_URcU' R_U hV YRgV 

Wf]WZ]]VU `fc `eYVc VeYZTR] cVda`_dZSZ]ZeZVd 

Z_ RTT`cUR_TV hZeY eYVdV cVbfZcV^V_ed) 

OV SV]ZVgV eYRe eYV RfUZe VgZUV_TV 

hV YRgV `SeRZ_VU Zd dfWWZTZV_e R_U 

Raac`acZReV e` ac`gZUV R SRdZd W`c 

`fc `aZ_Z`_) 

:SJKUKSJKSY 3ZJOYTWX_ 
AKUTWY YT YNK =KRHKWX  
TL CNK 6WOSPG\GWK CWZXY
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5TSIQZXOTSX WKQGYOSM  
YT MTOSM ITSIKWS

A_ RfUZeZ_X eYV WZ_R_TZR] deReV^V_ed' 

hV YRgV T`_T]fUVU eYRe eYV ecfdeVVds 

fdV `W eYV X`Z_X T`_TVc_ SRdZd `W 

RTT`f_eZ_X Z_ eYV acVaRcReZ`_ `W eYV 

WZ_R_TZR] deReV^V_ed Zd Raac`acZReV) 

:RdVU `_ eYV h`c\ hV YRgV aVcW`c^VU' 

hV YRgV _`e ZUV_eZWZVU R_j ^ReVcZR] 

f_TVceRZ_eZVd cV]ReZ_X e` VgV_ed `c 

T`_UZeZ`_d eYRe' Z_UZgZUfR]]j 

`c T`]]VTeZgV]j' ^Rj TRde dZX_ZWZTR_e 

U`fSe `_ eYV TYRcZeRS]V T`^aR_jsd 

RSZ]Zej e` T`_eZ_fV Rd R X`Z_X T`_TVc_ 

W`c R aVcZ`U `W Re ]VRde ehV]gV ^`_eYd 

Wc`^ hYV_ eYV WZ_R_TZR] deReV^V_ed 

RcV RfeY`cZdVU W`c ZddfV) 

Gfc cVda`_dZSZ]ZeZVd R_U eYV 

cVda`_dZSZ]ZeZVd `W eYV ecfdeVVd hZeY 

cVdaVTe e` X`Z_X T`_TVc_ RcV UVdTcZSVU 

Z_ eYV cV]VgR_e dVTeZ`_d `W eYZd cVa`ce)

?YNKW OSLTWRGYOTS

LYV `eYVc Z_W`c^ReZ`_ T`^acZdVd eYV 

Z_W`c^ReZ`_ Z_T]fUVU Z_ eYV 9__fR] 

JVa`ce' `eYVc eYR_ eYV WZ_R_TZR] 

deReV^V_ed R_U `fc RfUZe`csd cVa`ce 

eYVcV`_) LYV LcfdeVVd RcV cVda`_dZS]V 

W`c eYV `eYVc Z_W`c^ReZ`_) Gfc `aZ_Z`_ 

`_ eYV WZ_R_TZR] deReV^V_ed U`Vd _`e 

T`gVc eYV `eYVc Z_W`c^ReZ`_ R_U' ViTVae 

e` eYV VieV_e `eYVchZdV Via]ZTZe]j deReVU 

Z_ `fc cVa`ce' hV U` _`e ViacVdd R_j 

W`c^ `W RddfcR_TV T`_T]fdZ`_ eYVcV`_) 

A_ T`__VTeZ`_ hZeY `fc RfUZe `W eYV 

WZ_R_TZR] deReV^V_ed' `fc cVda`_dZSZ]Zej 

Zd e` cVRU eYV `eYVc Z_W`c^ReZ`_ R_U' 

Z_ U`Z_X d`' T`_dZUVc hYVeYVc eYV `eYVc 

Z_W`c^ReZ`_ Zd ^ReVcZR]]j Z_T`_dZdeV_e 

hZeY eYV WZ_R_TZR] deReV^V_ed `c `fc 

\_`h]VUXV `SeRZ_VU Z_ eYV RfUZe `c 

`eYVchZdV RaaVRcd e` SV ^ReVcZR]]j 

^ZddeReVU) AW hV ZUV_eZWj dfTY ^ReVcZR] 

Z_T`_dZdeV_TZVd `c RaaRcV_e ^ReVcZR] 

^ZddeReV^V_ed' hV RcV cVbfZcVU e` 

UVeVc^Z_V hYVeYVc eYVcV Zd R ^ReVcZR] 

^ZddeReV^V_e Z_ eYV WZ_R_TZR] 

deReV^V_ed `c R ^ReVcZR] ^ZddeReV^V_e 

`W eYV `eYVc Z_W`c^ReZ`_) AW' SRdVU 

`_ eYV h`c\ hV YRgV aVcW`c^VU' 

hV T`_T]fUV eYRe eYVcV Zd R ^ReVcZR] 

^ZddeReV^V_e `W eYZd `eYVc Z_W`c^ReZ`_' 

hV RcV cVbfZcVU e` cVa`ce eYRe WRTe)

OV YRgV _`eYZ_X e` cVa`ce Z_ eYZd cVXRcU) 

?UOSOTSX TS TYNKW RGYYKWX 
UWKXIWOHKJ H^ YNK 5TRUGSOKX 
3IY *((.

A_ `fc `aZ_Z`_' SRdVU `_ eYV h`c\ 

f_UVceR\V_ Z_ eYV T`fcdV `W eYV RfUZe5

v LYV Z_W`c^ReZ`_ XZgV_ Z_ eYV 

LcfdeVVds 9__fR] JVa`ce W`c eYV 

WZ_R_TZR] jVRc W`c hYZTY eYV WZ_R_TZR] 

deReV^V_ed RcV acVaRcVU Zd 

T`_dZdeV_e hZeY eYV WZ_R_TZR] 

deReV^V_ed6 R_U

v LcfdeVVds 9__fR] JVa`ce YRd SVV_ 

acVaRcVU Z_ RTT`cUR_TV hZeY 

Raa]ZTRS]V ]VXR] cVbfZcV^V_ed)

=GYYKWX TS \NOIN \K 
GWK WKVZOWKJ YT WKUTWY 
H^ K]IKUYOTS

A_ ]ZXYe `W eYV \_`h]VUXV R_U 

f_UVcdeR_UZ_X `W eYV Xc`fa R_U 

aRcV_e TYRcZeRS]V T`^aR_j R_U 

Zed V_gZc`_^V_e `SeRZ_VU Z_ eYV T`fcdV 

`W eYV RfUZe' hV YRgV _`e ZUV_eZWZVU 

^ReVcZR] ^ZddeReV^V_ed Z_ eYV LcfdeVVds 

9__fR] JVa`ce) 

OV YRgV _`eYZ_X e` cVa`ce Z_ cVdaVTe 

`W eYV W`]]`hZ_X ^ReeVcd hYVcV eYV 

;`^aR_ZVd 9Te -++1 cVbfZcVd fd e` 

cVa`ce e` j`f ZW' Z_ `fc `aZ_Z`_5

v LYV aRcV_e TYRcZeRS]V T`^aR_j YRd 

_`e \Vae RUVbfReV R_U dfWWZTZV_e 

RTT`f_eZ_X cVT`cUd' `c cVefc_d 

RUVbfReV W`c `fc RfUZe YRgV _`e 

SVV_ cVTVZgVU Wc`^ ScR_TYVd _`e 

gZdZeVU Sj fd6 `c

v LYV aRcV_e TYRcZeRS]V T`^aR_jsd 

WZ_R_TZR] deReV^V_ed RcV _`e Z_ 

RXcVV^V_e hZeY eYV RTT`f_eZ_X 

cVT`cUd R_U cVefc_d6 `c
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v ;VceRZ_ UZdT]`dfcVd `W LcfdeVVds 

cV^f_VcReZ`_ daVTZWZVU Sj ]Rh 

RcV _`e ^RUV6 `c

v OV YRgV _`e cVTVZgVU R]] eYV 

Z_W`c^ReZ`_ R_U Via]R_ReZ`_d 

hV cVbfZcV W`c `fc RfUZe6 `c

v LYV LcfdeVVd hVcV _`e V_eZe]VU 

e` acVaRcV eYV WZ_R_TZR] deReV^V_ed 

Z_ RTT`cUR_TV hZeY eYV d^R]] 

T`^aR_ZVd cVXZ^V R_U eR\V 

RUgR_eRXV `W eYV d^R]] T`^aR_ZVd 

ViV^aeZ`_ Z_ acVaRcZ_X eYV LcfdeVVds 

9__fR] JVa`ce R_U Wc`^ acVaRcZ_X 

R KecReVXZT JVa`ce)

AKXUTSXOHOQOYOKX TL CWZXYKKX

9d Via]RZ_VU ^`cV Wf]]j Z_ eYV LcfdeVVds 

cVda`_dZSZ]ZeZVd deReV^V_e' eYV LcfdeVVd 

$hY` RcV R]d` eYV UZcVTe`cd `W eYV 

TYRcZeRS]V T`^aR_j W`c eYV afca`dVd 

`W T`^aR_j ]Rh% RcV cVda`_dZS]V 

W`c eYV acVaRcReZ`_ `W eYV WZ_R_TZR] 

deReV^V_ed R_U W`c SVZ_X dReZdWZVU eYRe 

eYVj XZgV R ecfV R_U WRZc gZVh' R_U W`c 

dfTY Z_eVc_R] T`_ec`] Rd eYV LcfdeVVd 

UVeVc^Z_V Zd _VTVddRcj e` V_RS]V eYV 

acVaRcReZ`_ `W WZ_R_TZR] deReV^V_ed 

eYRe RcV WcVV Wc`^ ^ReVcZR] ^ZddeReV^V_e' 

hYVeYVc UfV e` WcRfU `c Vcc`c)

A_ acVaRcZ_X eYV WZ_R_TZR] deReV^V_ed' 

eYV LcfdeVVd RcV cVda`_dZS]V W`c 

RddVddZ_X eYV TYRcZeRS]V T`^aR_jsd 

RSZ]Zej e` T`_eZ_fV Rd R X`Z_X T`_TVc_' 

UZdT]`dZ_X' Rd Raa]ZTRS]V' ^ReeVcd 

cV]ReVU e` X`Z_X T`_TVc_ R_U fdZ_X 

eYV X`Z_X T`_TVc_ SRdZd `W RTT`f_eZ_X 

f_]Vdd eYV LcfdeVVd VZeYVc Z_eV_U e` 

]ZbfZUReV eYV TYRcZeRS]V T`^aR_j `c e` 

TVRdV `aVcReZ`_d' `c YRgV _` cVR]ZdeZT 

R]eVc_ReZgV Sfe e` U` d`) 

3ZJOYTW_X WKXUTSXOHOQOYOKX 
LTW YNK GZJOY TL YNK 
LOSGSIOGQ XYGYKRKSYX

OV YRgV SVV_ Raa`Z_eVU Rd RfUZe`c 

f_UVc eYV ;`^aR_ZVd 9Te -++1 R_U 

dVTeZ`_ ,0, `W eYV ;YRcZeZVd 9Te -+,, R_U 

cVa`ce Z_ RTT`cUR_TV hZeY eY`dV 9Ted) 

Gfc `S[VTeZgVd RcV e` `SeRZ_ 

cVRd`_RS]V RddfcR_TV RS`fe hYVeYVc 

eYV WZ_R_TZR] deReV^V_ed Rd R hY`]V  

RcV WcVV Wc`^ ^ReVcZR] ^ZddeReV^V_e' 

hYVeYVc UfV e` WcRfU `c Vcc`c' R_U e` 

ZddfV R_ RfUZe`csd cVa`ce eYRe Z_T]fUVd 

`fc `aZ_Z`_) 

JVRd`_RS]V RddfcR_TV Zd R YZXY ]VgV] 

`W RddfcR_TV Sfe Zd _`e R XfRcR_eVV 

eYRe R_ RfUZe T`_UfTeVU Z_ RTT`cUR_TV 

hZeY AK9d $MC% hZ]] R]hRjd UVeVTe R 

^ReVcZR] ^ZddeReV^V_e hYV_ Ze ViZded) 

EZddeReV^V_ed TR_ RcZdV Wc`^ WcRfU 

`c Vcc`c R_U RcV T`_dZUVcVU ^ReVcZR] ZW' 

Z_UZgZUfR]]j `c Z_ RXXcVXReV' eYVj T`f]U 

cVRd`_RS]j SV ViaVTeVU e` Z_W]fV_TV 

eYV VT`_`^ZT UVTZdZ`_d `W fdVcd 

eR\V_ `_ eYV SRdZd `W eYVdV WZ_R_TZR] 

deReV^V_ed) 

AccVXf]RcZeZVd' Z_T]fUZ_X WcRfU' RcV 

Z_deR_TVd `W _`_(T`^a]ZR_TV hZeY  

]Rhd R_U cVXf]ReZ`_d) OV UVdZX_ 

ac`TVUfcVd Z_ ]Z_V hZeY `fc 

cVda`_dZSZ]ZeZVd' `fe]Z_VU RS`gV' e` 

UVeVTe ^ReVcZR] ^ZddeReV^V_ed Z_ 

cVdaVTe `W ZccVXf]RcZeZVd' Z_T]fUZ_X 

WcRfU) LYV VieV_e e` hYZTY `fc 

ac`TVUfcVd RcV TRaRS]V `W UVeVTeZ_X 

ZccVXf]RcZeZVd' Z_T]fUZ_X WcRfU Zd 

UVeRZ]VU SV]`h)
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7]UQGSGYOTS GX YT \NGY K]YKSY 
YNK GZJOY \GX ITSXOJKWKJ 
IGUGHQK TL JKYKIYOSM 
OWWKMZQGWOYOKX% OSIQZJOSM LWGZJ

LYV `S[VTeZgVd `W `fc RfUZe Z_ cVdaVTe 

`W WcRfU' RcV6 e` ZUV_eZWj R_U RddVdd 

eYV cZd\d `W ^ReVcZR] ^ZddeReV^V_e `W eYV 

WZ_R_TZR] deReV^V_ed UfV e` WcRfU6 e` 

`SeRZ_ dfWWZTZV_e Raac`acZReV RfUZe 

VgZUV_TV cVXRcUZ_X eYV RddVddVU cZd\d 

`W ^ReVcZR] ^ZddeReV^V_e UfV e` WcRfU' 

eYc`fXY UVdZX_Z_X R_U Z^a]V^V_eZ_X 

Raac`acZReV cVda`_dVd e` eY`dV 

RddVddVU cZd\d6 R_U e` cVda`_U 

Raac`acZReV]j e` Z_deR_TVd `W WcRfU 

`c dfdaVTeVU WcRfU ZUV_eZWZVU UfcZ_X 

eYV RfUZe) @`hVgVc' eYV acZ^Rcj 

cVda`_dZSZ]Zej W`c eYV acVgV_eZ`_ R_U 

UVeVTeZ`_ `W WcRfU cVded hZeY S`eY 

^R_RXV^V_e R_U eY`dV TYRcXVU  

hZeY X`gVc_R_TV `W eYV TYRcZeRS]V 

T`^aR_j)

Gfc Raac`RTY hRd Rd W`]]`hd5

v OV `SeRZ_VU R_ f_UVcdeR_UZ_X 

`W eYV ]VXR] R_U cVXf]Re`cj 

cVbfZcV^V_ed Raa]ZTRS]V e` eYV 

TYRcZeRS]V T`^aR_j R_U 

T`_dZUVcVU eYRe eYV ^`de dZX_ZWZTR_e 

RcV eYV ;`^aR_ZVd 9Te -++1' eYV 

;YRcZeZVd 9Te -+,,' eYV ;YRcZej KGJH' 

R_U MC WZ_R_TZR] cVa`ceZ_X 

deR_URcUd Rd ZddfVU Sj eYV >Z_R_TZR] 

JVa`ceZ_X ;`f_TZ] R_U MC eRiReZ`_ 

]VXZd]ReZ`_)

v OV `SeRZ_VU R_ f_UVcdeR_UZ_X 

`W Y`h eYV TYRcZeRS]V T`^aR_j 

T`^a]ZVd hZeY eYVdV cVbfZcV^V_ed 

Sj UZdTfddZ`_d hZeY ^R_RXV^V_e 

R_U eY`dV TYRcXVU hZeY 

X`gVc_R_TV)

v OV RddVddVU eYV cZd\ `W ^ReVcZR] 

^ZddeReV^V_e `W eYV WZ_R_TZR] 

deReV^V_ed' Z_T]fUZ_X eYV cZd\ `W 

^ReVcZR] ^ZddeReV^V_e UfV e` WcRfU 

R_U Y`h Ze ^ZXYe `TTfc' Sj Y`]UZ_X 

UZdTfddZ`_d hZeY ^R_RXV^V_e 

R_U eY`dV TYRcXVU hZeY 

X`gVc_R_TV)

v OV Z_bfZcVU `W ^R_RXV^V_e R_U 

eY`dV TYRcXVU hZeY X`gVc_R_TV 

Rd e` R_j \_`h_ Z_deR_TVd `W 

_`_(T`^a]ZR_TV `c dfdaVTeVU 

_`_(T`^a]ZR_TV hZeY ]Rhd 

R_U cVXf]ReZ`_d)

v :RdVU `_ eYZd f_UVcdeR_UZ_X' 

hV UVdZX_VU daVTZWZT Raac`acZReV 

RfUZe ac`TVUfcVd e` ZUV_eZWj 

Z_deR_TVd `W _`_(T`^a]ZR_TV hZeY 

]Rhd R_U cVXf]ReZ`_d) LYZd Z_T]fUVU 

^R\Z_X V_bfZcZVd `W ^R_RXV^V_e 

R_U eY`dV TYRcXVU hZeY X`gVc_R_TV 

R_U `SeRZ_Z_X RUUZeZ`_R] 

T`cc`S`cReZgV VgZUV_TV Rd cVbfZcVU)

9d aRce `W R_ RfUZe Z_ RTT`cUR_TV 

hZeY AK9d $MC% hV ViVcTZdV ac`WVddZ`_R] 

[fUXV^V_e R_U ^RZ_eRZ_ ac`WVddZ`_R] 

dTVaeZTZd^ eYc`fXY`fe eYV RfUZe) 

OV R]d`5

v AUV_eZWj R_U RddVdd eYV cZd\d `W 

^ReVcZR] ^ZddeReV^V_e `W eYV 

WZ_R_TZR] deReV^V_ed' hYVeYVc UfV 

e` WcRfU `c Vcc`c' UVdZX_ R_U aVcW`c^ 

RfUZe ac`TVUfcVd cVda`_dZgV e` 

eY`dV cZd\d' R_U `SeRZ_ RfUZe 

VgZUV_TV eYRe Zd dfWWZTZV_e R_U 

Raac`acZReV e` ac`gZUV R SRdZd W`c 

`fc `aZ_Z`_) LYV cZd\ `W _`e UVeVTeZ_X 

R ^ReVcZR] ^ZddeReV^V_e cVdf]eZ_X 

Wc`^ WcRfU Zd YZXYVc eYR_ W`c `_V 

cVdf]eZ_X Wc`^ Vcc`c' Rd WcRfU ^Rj 

Z_g`]gV T`]]fdZ`_' W`cXVcj' Z_eV_eZ`_R] 

`^ZddZ`_d' ^ZdcVacVdV_eReZ`_d' `c eYV 

`gVccZUV `W Z_eVc_R] T`_ec`])

v GSeRZ_ R_ f_UVcdeR_UZ_X `W Z_eVc_R] 

T`_ec`] cV]VgR_e e` eYV RfUZe Z_ `cUVc 

e` UVdZX_ RfUZe ac`TVUfcVd eYRe RcV 

Raac`acZReV Z_ eYV TZcTf^deR_TVd' 

Sfe _`e W`c eYV afca`dVd `W 

ViacVddZ_X R_ `aZ_Z`_ `_ eYV 

VWWVTeZgV_Vdd `W eYV Xc`fa R_U 

aRcV_e TYRcZeRS]V T`^aR_jsd 

Z_eVc_R] T`_ec`]) 

v =gR]fReV eYV Raac`acZReV_Vdd `W 

RTT`f_eZ_X a`]ZTZVd fdVU R_U eYV 

cVRd`_RS]V_Vdd `W RTT`f_eZ_X 

VdeZ^ReVd R_U cV]ReVU UZdT]`dfcVd 

^RUV Sj eYV ecfdeVVd) 
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v ;`_T]fUV `_ eYV Raac`acZReV_Vdd 

`W eYV ecfdeVVds fdV `W eYV X`Z_X 

T`_TVc_ SRdZd `W RTT`f_eZ_X R_U' 

SRdVU `_ eYV RfUZe VgZUV_TV 

`SeRZ_VU' hYVeYVc R ^ReVcZR] 

f_TVceRZ_ej ViZded cV]ReVU e` VgV_ed 

`c T`_UZeZ`_d eYRe ^Rj TRde 

dZX_ZWZTR_e U`fSe `_ eYV Xc`fa R_U 

aRcV_e TYRcZeRS]V T`^aR_jsd RSZ]Zej 

e` T`_eZ_fV Rd R X`Z_X T`_TVc_) 

AW hV T`_T]fUV eYRe R ^ReVcZR] 

f_TVceRZ_ej ViZded' hV RcV cVbfZcVU 

e` UcRh ReeV_eZ`_ Z_ `fc RfUZe`csd 

cVa`ce e` eYV cV]ReVU UZdT]`dfcVd 

Z_ eYV WZ_R_TZR] deReV^V_ed `c' 

ZW dfTY UZdT]`dfcVd RcV Z_RUVbfReV' 

e` ^`UZWj `fc `aZ_Z`_) Gfc 

T`_T]fdZ`_d RcV SRdVU `_ eYV RfUZe 

VgZUV_TV `SeRZ_VU fa e` eYV UReV 

`W `fc RfUZe`csd cVa`ce) @`hVgVc' 

WfefcV VgV_ed `c T`_UZeZ`_d ^Rj 

TRfdV eYV Xc`fa `c aRcV_e 

TYRcZeRS]V T`^aR_j e` TVRdV e` 

T`_eZ_fV Rd R X`Z_X T`_TVc_)

v =gR]fReV eYV `gVcR]] acVdV_eReZ`_' 

decfTefcV R_U T`_eV_e `W eYV 

WZ_R_TZR] deReV^V_ed' Z_T]fUZ_X 

eYV UZdT]`dfcVd' R_U hYVeYVc eYV 

WZ_R_TZR] deReV^V_ed cVacVdV_e 

eYV f_UVc]jZ_X ecR_dRTeZ`_d R_U 

VgV_ed Z_ R ^R__Vc eYRe RTYZVgVd 

WRZc acVdV_eReZ`_) 

v GSeRZ_ dfWWZTZV_e Raac`acZReV RfUZe 

VgZUV_TV cVXRcUZ_X eYV WZ_R_TZR] 

Z_W`c^ReZ`_ `W eYV V_eZeZVd `c 

SfdZ_Vdd RTeZgZeZVd hZeYZ_ eYV Xc`fa 

e` ViacVdd R_ `aZ_Z`_ `_ eYV 

T`_d`]ZUReVU WZ_R_TZR] deReV^V_ed) 

OV RcV cVda`_dZS]V W`c eYV UZcVTeZ`_' 

dfaVcgZdZ`_ R_U aVcW`c^R_TV `W 

eYV Xc`fa RfUZe) OV cV^RZ_ d`]V]j 

cVda`_dZS]V W`c `fc RfUZe cVa`ce) 

OV T`^^f_ZTReV hZeY eY`dV TYRcXVU 

hZeY X`gVc_R_TV cVXRcUZ_X' R^`_X 

`eYVc ^ReeVcd' eYV a]R__VU dT`aV 

R_U eZ^Z_X `W eYV RfUZe R_U dZX_ZWZTR_e 

RfUZe WZ_UZ_Xd' Z_T]fUZ_X R_j dZX_ZWZTR_e 

UVWZTZV_TZVd Z_ Z_eVc_R] T`_ec`] eYRe 

hV ZUV_eZWj UfcZ_X `fc RfUZe) 

DXK TL TZW WKUTWY

LYZd cVa`ce Zd ^RUV d`]V]j e` eYV 

TYRcZeRS]V T`^aR_jsd ^V^SVcd' Rd R 

S`Uj' Z_ RTT`cUR_TV hZeY ;YRaeVc . `W 

HRce ,1 `W eYV ;`^aR_ZVd 9Te -++1 R_U' 

Z_ cVdaVTe `W eYV T`_d`]ZUReVU WZ_R_TZR] 

deReV^V_ed' e` eYV TYRcZejsd ecfdeVVd' Rd 

R S`Uj' Z_ RTT`cUR_TV hZeY ;YRaeVc . 

`W HRce 3 `W eYV ;YRcZeZVd 9Te -+,,) 

Gfc RfUZe h`c\ YRd SVV_ f_UVceR\V_ 

d` eYRe hV ^ZXYe deReV e` eYV TYRcZeRS]V 

T`^aR_jsd ^V^SVcd R_U ecfdeVVd 

eY`dV ^ReeVcd hYZTY hV RcV cVbfZcVU 

e` deReV e` eYV^ Z_ R_ RfUZe`csd cVa`ce 

R_U W`c _` `eYVc afca`dV) L` eYV Wf]]Vde 

VieV_e aVc^ZeeVU Sj ]Rh' hV U` _`e 

RTTVae `c Rddf^V cVda`_dZSZ]Zej e` 

R_j aRcej `eYVc eYR_ eYV TYRcZeRS]V 

T`^aR_j' eYV TYRcZeRS]V T`^aR_jsd 

^V^SVcd' Rd R S`Uj' R_U eYV TYRcZejsd 

ecfdeVVd' Rd R S`Uj' W`c `fc RfUZe h`c\' 

W`c eYZd cVa`ce' `c W`c eYV `aZ_Z`_ hV 

YRgV W`c^VU)

>^TN :XU] "DNWRX[ D]J]^]X[b 3^MR]X[#

W`c R_U `_ SVYR]W `W E``cV CZ_Xde`_ 

K^ZeY DDH' KeRefe`cj 9fUZe`c 

<Vg`_dYZcV @`fdV' 1+ ?`dhV]] J`RU' 

D`_U`_ =;,E 29<

-3 KVaeV^SVc -+-,

E``cV CZ_Xde`_ K^ZeY DDH Zd V]ZXZS]V e` 

RTe Rd RfUZe`c Z_ eVc^d `W KVTeZ`_ ,-,- `W 

eYV ;`^aR_ZVd 9Te -++1)
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5TSXTQOJGYKJ BYGYKRKSY  
TL 5GXN 8QT\X
8TW YNK ^KGW KSJKJ +) 6KIKRHKW *(*(

*(*(

 f 

*()1

 f 

5J\Q PNWN[J]NM O[XV XYN[J]RWP JL]R_R]RN\

FVe TRdY ac`gZUVU Sj `aVcReZ_X RTeZgZeZVd ,'2-3'03/ ..0'0+,

5J\Q OUX`\ O[XV RW_N\]RWP JL]R_R]RN\2

A_eVcVde Z_T`^V ,'221 $,'44.%

HfcTYRdV `W ac`aVcej' a]R_e R_U VbfZa^V_e $/,+'+33% $23'.,.%

@N] LJ\Q ^\NM RW RW_N\]RWP JL]R_R]RN\ ",(0$+)*# "0($+(.#

;YR_XV Z_ TRdY R_U TRdY VbfZgR]V_ed Z_ eYV cVa`ceZ_X aVcZ`U ,'.-+'-2- -00',40

5J\Q JWM LJ\Q NZ^R_JUNW]\ J] ]QN KNPRWWRWP XO ]QN [NYX[]RWP YN[RXM )$*0($*,0 )$(*-$(-*

5J\Q JWM LJ\Q NZ^R_JUNW]\ J] ]QN NWM XO ]QN [NYX[]RWP YN[RXM *$.(($-*( )$*0($*,/

CNLXWLRURJ]RXW XO WN] RWLXVN'"NaYNWMR]^[N# ]X WN] LJ\Q OUX` O[XV 

XYN[J]RWP JL]R_R]RN\

@N] RWLXVN'"NaYNWMR]^[N# "J\ YN[ ]QN D]J]NVNW] XO 8RWJWLRJU 3L]R_R]RN\# ,'.,.'3+1 -/3'4.2

3MS^\]VNW]\ OX[2

<VacVTZReZ`_ TYRcXVd 4,'334 ,,/',-,

9^`ceZdReZ`_ TYRcXVd ,2+'4-, ,,1'.-2

:RU <VSe Hc`gZdZ`_ 0/3'+/0 (

GeYVc Hc`gZdZ`_d $-/+'001% (

A_gVde^V_e Z_T`^V $,'221% ,'44.

<VTcVRdV Z_ de`T\d /'2-0 $-4'03-%

A_TcVRdV*$UVTcVRdV% Z_ UVSe`cd $1,1'/-2% $,/'11-%

$A_TcVRdV%*UVTcVRdV Z_ TcVUZe`cd /02'402 $,+,'1..%

@N] LJ\Q Y[X_RMNM Kb XYN[J]RWP JL]R_R]RN\ )$/*0$-0, ++-$-()

3WJUb\R\ XO LJ\Q JWM LJ\Q NZ^R_JUNW]\

;RdY Z_ YR_U -'1++'0-+ ,'-3+'-/2

EX]JU LJ\Q JWM LJ\Q NZ^R_JUNW]\ *$.(($-*( )$*0($*,/

3WJUb\R\ XO LQJWPN\ RW WN] MNK]

3\ J] ) 

<JW^J[b

*(*(

5J\Q%

OUX`\

3\ J] +)

6NLNVKN[ 

*(*(

;RdY Re SR_\  ,'-3+'-/3 z,'.-+'-2-  -'1++'0-- 

EX]JU  )$*0($*,0 f)$+*($*/*  *$.(($-** 
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>TYKX YT YNK  
LOSGSIOGQ XYGYKRKSYX
8TW YNK ^KGW KSJKJ +) 6KIKRHKW *(*(

)' 3IITZSYOSM @TQOIOKX

LYV <cZ_\RhRcV Lcfde Zd R T`^aR_j ]Z^ZeVU Sj XfRcR_eVV cVXZdeVcVU Z_ =_X]R_U R_U OR]Vd $T`^aR_j 

_f^SVc /0/242/%) Aed cVXZdeVcVU `WWZTV Zd KR]ZdSfcj @`fdV' .cU >]``c' D`_U`_ OR]]' D`_U`_' =;-E 0II)

J# 3LLX^W]RWP 5XW_NW]RXW

LYV TYRcZej T`_deZefeVd R afS]ZT SV_VWZe V_eZej Rd UVWZ_VU Sj >JK,+-) LYV WZ_R_TZR] deReV^V_ed YRgV SVV_ 

acVaRcVU Z_ RTT`cUR_TV hZeY 9TT`f_eZ_X R_U JVa`ceZ_X Sj ;YRcZeZVd5 KeReV^V_e `W JVT`^^V_UVU HcRTeZTV 

Raa]ZTRS]V e` TYRcZeZVd acVaRcZ_X eYVZc RTT`f_ed Z_ RTT`cUR_TV hZeY eYV >Z_R_TZR] JVa`ceZ_X KeR_URcU 

Raa]ZTRS]V Z_ eYV MC R_U JVafS]ZT `W AcV]R_U $>JK,+-% Z_T]fUZ_X faUReV Sf]]VeZ_ -' eYV >Z_R_TZR] JVa`ceZ_X 

KeR_URcU Raa]ZTRS]V Z_ eYV M_ZeVU CZ_XU`^ R_U JVafS]ZT `W AcV]R_U $>JK,+-%' eYV ;YRcZeZVd 9Te -+,,' 

eYV ;`^aR_ZVd 9Te -++1 R_U MC ?V_VcR]]j 9TTVaeVU HcRTeZTV)

LYV WZ_R_TZR] deReV^V_ed RcV acVaRcVU Z_ deVc]Z_X' hYZTY Zd eYV Wf_TeZ`_R] TfccV_Tj `W eYV T`^aR_j) 

E`_VeRcj R^`f_ed Z_ eYVdV WZ_R_TZR] deReV^V_ed RcV c`f_UVU e` eYV _VRcVde a`f_U)

LYV ecfdeVVd YRgV RddVddVU hYVeYVc eYV fdV `W eYV X`Z_X T`_TVc_ SRdZd Zd Raac`acZReV R_U YRgV T`_dZUVcVU 

a`ddZS]V VgV_ed `c T`_UZeZ`_d eYRe ^ZXYe TRde dZX_ZWZTR_e U`fSe `_ eYV RSZ]Zej `W eYV TYRcZeRS]V T`^aR_j R_U 

eYV Xc`fa e` T`_eZ_fV Rd R X`Z_X T`_TVc_) LYZd RddVdd^V_e YRd Z_T]fUVU eYV a`eV_eZR] W`c ]`dd `W Z_T`^V Rd R 

T`_dVbfV_TV `W ;`gZU(,4) LYV ecfdeVVd YRgV ^RUV eYZd aRceZTf]Rc RddVdd^V_e W`c R aVcZ`U `W Re ]VRde `_V jVRc 

Wc`^ eYV UReV `W Raac`gR] `W eYV WZ_R_TZR] deReV^V_ed W`c eYV jVRc V_UVU ., <VTV^SVc -+-+ R_U Z_ aRceZTf]Rc 

YRgV T`_dZUVcVU eYV TYRcZeRS]V V_eZejsd W`cVTRded R_U ac`[VTeZ`_d' eR\Z_X Z_e` RTT`f_e eYV acVddfcVd `_ 

U`_ReZ`_ R_U Z_gVde^V_e Z_T`^V R_U eY`dV `W Zed ecRUZ_X dfSdZUZRcj)

>c`^ eYV `fedVe `W eYV aR_UV^ZT' eYV LcfdeVVd T`_dZUVcVU eYV Z^aRTe `_ eYV Z_T`^V ViaVTeVU Wc`^ U`_ReZ`_d) 

ER_j <cZ_\RhRcV Wf_UVcd YRgV SVV_ dZX_ZWZTR_e]j Z^aRTeVU Sj eYV aR_UV^ZT R_U eYV LcfdeVVd R_eZTZaReVU 

eYRe d`^V Wf_UVcd T`f]U cVUfTV eYVZc ]VgV] `W T`_ecZSfeZ`_ `c dfdaV_U eYVZc U`_ReZ`_d W`c R_ Z_UVWZ_ZeV aVcZ`U)

OYZ]de <cZ_\RhRcV YRd Z_UVVU dVV_ R_ `gVcR]] cVUfTeZ`_ `W U`_ReZ`_ Z_T`^V' eYZd YRd SVV_ ^ZeZXReVU Sj 

dVgVcR] WRTe`cd)

<cZ_\RhRcV YRd YZde`cZTR]]j ZddfVU cVbfVded W`c R ]RcXV ac`a`ceZ`_ `W Zed U`_ReZ`_ Z_T`^V Z_ eYV WZcde TR]V_URc 

bfRceVc `W eYV jVRc R_U eYVcVW`cV R _f^SVc `W U`_ReZ`_ cVbfVded YRU SVV_ ZddfVU SVW`cV eYV `_dVe `W eYV 

;`gZU(,4 aR_UV^ZT)

>fceYVc' eYV 9TT`f_e ER_RXV^V_e eVR^ YRgV ]ZRZdVU T]`dV]j hZeY `fc Wf_UVcd eYc`fXY`fe -+-+ e` V_dfcV' 

hYVcVgVc a`ddZS]V' Wf_UVcd hVcV RS]V e` T`_eZ_fV eYVZc WZ_R_TZR] dfaa`ce) A_ d`^V Z_deR_TVd' daVTZWZT a]R_d W`c 

eZ^Z_X `W aRj^V_ed hVcV RXcVVU e` V_dfcV eYVdV hVcV RWW`cURS]V)

<cZ_\RhRcVsd LcfdeVVd RcV R]d` V_`c^`fd]j XcReVWf] e` eY`dV Wf_UVcd hY` T`_ecZSfeVU `_V(`WW RUUZeZ`_R] 

U`_ReZ`_d UfcZ_X -+-+ Z_ cVT`X_ZeZ`_ eYRe _`e R]] Wf_UVcd h`f]U SV RS]V e` ^R\V U`_ReZ`_d Re acVgZ`fd ]VgV]d)
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=gV_ed R_U TR^aRZX_d eYRe hVcV ViaVTeVU e` eR\V a]RTV Z_ eYV W`]]`hZ_X WZ_R_TZR] jVRc YRgV SVV_ dZX_ZWZTR_e]j 

RWWVTeVU R_U eYV TYRcZej YRd eR\V_ RUgR_eRXV `W Raac`acZReV dTYV^Vd e` ac`eVTe eYV WZ_R_TZR] dVTfcZej `W eYV 

`cXR_ZdReZ`_' acZ_TZaR]]j eYV X`gVc_^V_esd B`S JVeV_eZ`_ KTYV^V) OYZ]V Ze Zd R_eZTZaReVU eYRe d`^V g`]f_eRcj 

U`_ReZ`_d ^Rj WR]]' eYZd TR_ SV ^ZeZXReVU Sj dTR]Z_X SRT\ T`_df^Vc Z_W`c^ReZ`_ T`ded ZW cVbfZcVU)

9WeVc ^R\Z_X V_bfZcZVd eYV LcfdeVVd YRgV T`_T]fUVU eYRe eYVcV Zd R cVRd`_RS]V ViaVTeReZ`_ eYRe R TYRcZeRS]V 

V_eZej R_U eYV Xc`fa YRd RUVbfReV cVd`fcTVd e` T`_eZ_fV Z_ `aVcReZ`_R] ViZdeV_TV W`c eYV W`cVdVVRS]V WfefcV 

R_U eYVcV RcV _` ^ReVcZR] f_TVceRZ_eZVd eYRe YRgV _`e SVV_ eR\V_ Z_e` RTT`f_e) LYV TYRcZeRS]V V_eZej R_U eYV 

Xc`fa eYVcVW`cV T`_eZ_fVd e` RU`ae eYV X`Z_X T`_TVc_ SRdZd Z_ acVaRcZ_X Zed WZ_R_TZR] deReV^V_ed) 

LYVdV WZ_R_TZR] deReV^V_ed T`_d`]ZUReV eYV cVdf]ed `W eYV TYRcZej R_U Zed hY`]]j `h_VU dfSdZUZRcj <cZ_\RhRcV 

LcRUZ_X DZ^ZeVU `_ R ]Z_V Sj ]Z_V SRdZd) 9 dVaRcReV KeReV^V_e `W >Z_R_TZR] 9TeZgZeZVd' `c Z_T`^V R_U ViaV_UZefcV 

RTT`f_e' Zd _`e acVdV_eVU W`c eYV TYRcZej ZedV]W W`]]`hZ_X eYV ViV^aeZ`_d RWW`cUVU Sj dVTeZ`_ /+3 `W HRce ,0 `W 

eYV ;`^aR_ZVd 9Te -++1 cV]ReZ_X e` d^R]] T`^aR_ZVd) LYV TYRcZejsd Xc`dd Z_T`^V W`c eYV jVRc hRd z1'+--'/42 

$-+,45 z1'-/,',/1% R_U Xc`dd ViaV_UZefcV hRd z/'2+3'14, $-+,45 z0'44-'-+4%

K# EJWPRKUN ORaNM J\\N]\ JWM MNY[NLRJ]RXW

LR_XZS]V WZiVU RddVed RcV TRaZeR]ZdVU hYVcV eYV afcTYRdV acZTV ViTVVUd z0++ R_U Z_T]fUVU Re T`de Z_T]fUZ_X 

R_j Z_TZUV_eR] ViaV_dVd `W RTbfZdZeZ`_) <VacVTZReZ`_ Zd ac`gZUVU `_ R]] eR_XZS]V WZiVU RddVed Re cReVd TR]Tf]ReVU 

e` hcZeV `WW eYV T`de `_ R decRZXYe ]Z_V SRdZd `gVc eYVZc ViaVTeVU fdVWf] VT`_`^ZT ]ZWV Rd W`]]`hd5

>ZiefcVd' Wfc_ZefcV R_U WZeeZ_Xd    GgVc eYV eVc^ `W eYV ]VRdV 

DVRdVY`]U UVacVTZReZ`_    GgVc eYV eVc^ `W eYV ]VRdV

L# ;W]JWPRKUN ORaNM J\\N]\

A_eR_XZS]V WZiVU RddVed RcV TRaZeR]ZdVU hYVcV eYV afcTYRdV acZTV ViTVVUd z0++) LYV hVSdZeV U`^RZ_ T`ded R_U 

SVda`\V e``]d RcV deReVU Re T`de ]Vdd R^`ceZdReZ`_ R_U Z^aRZc^V_e) 9^`ceZdReZ`_ Zd ac`gZUVU Re cReVd TR]Tf]ReVU 

e` hcZeV `WW eYV T`de `W eY`dV RddVed' ]Vdd eYVZc VdeZ^ReVU cVdZUfR] gR]fV' `gVc eYVZc ViaVTeVU fdVWf] ]ZWV) 

OVSdZeV U`^RZ_     . jVRcd decRZXYe ]Z_V 

OVSdZeV cVa]ReW`c^Z_X R_U E`SZ]V Raa]ZTReZ`_ . jVRcd decRZXYe ]Z_V

M# ;WLXVN

9]] Z_T`^V Zd RTT`f_eVU W`c Rd d``_ Rd <cZ_\RhRcV YRd V_eZe]V^V_e e` eYV Z_T`^V R_U eYVcV Zd R ac`SRSZ]Zej 

`W cVTVZae R_U eYV R^`f_e Zd ^VRdfcVU hZeY dfWWZTZV_e cV]ZRSZ]Zej)

F` R^`f_ed RcV Z_T]fUVU Z_ eYV WZ_R_TZR] deReV^V_ed W`c dVcgZTVd U`_ReVU Sj g`]f_eVVcd)

<`_ReZ`_d cVTVZgRS]V RcV TcVUZeVU e` eYV deReV^V_ed `W WZ_R_TZR] RTeZgZeZVd Z_ eYV jVRc Z_ hYZTY eYVj RcV cVTVZgVU) 
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N# 6NON[[NM RWLXVN

OYVcV Z_T`^V W`c ViaV_UZefcV Z_ R WfefcV RTT`f_eZ_X aVcZ`U Zd cVTVZgVU Z_ RUgR_TV' Ze Zd cVT`X_ZdVU Rd 

UVWVccVU Z_T`^V) LYV R^`f_ed dY`h_ Z_ eYV SR]R_TV dYVVe Z_ cVdaVTe `W UVWVccVU Z_T`^V cVacVdV_e eYV 

R^`f_ed UVWVccVU e` WfefcV RTT`f_eZ_X aVcZ`Ud)

O# 7aYNWMR]^[N

DZRSZ]ZeZVd RcV cVT`X_ZdVU `_TV eYVcV Zd R ]VXR] `c T`_decfTeZgV `S]ZXReZ`_ e` ecR_dWVc VT`_`^ZT SV_VWZe e` R eYZcU 

aRcej' Ze Zd ac`SRS]V eYRe R ecR_dWVc `W VT`_`^ZT SV_VWZed hZ]] SV cVbfZcVU Z_ dVee]V^V_e R_U eYV R^`f_e `W eYV 

`S]ZXReZ`_ TR_ SV ^VRdfcVU cV]ZRS]j) 9]] ViaV_UZefcV Zd RTT`f_eVU W`c `_ R_ RTTcfR]d SRdZd R_U YRd SVV_ T]RddZWZVU 

f_UVc YVRUZ_Xd eYRe RXXcVXReV R]] eYV T`ded cV]ReVU e` eYV TReVX`cj) OYVcV T`ded TR__`e SV UZcVTe]j ReecZSfeVU e` 

aRceZTf]Rc YVRUZ_Xd eYVj YRgV SVV_ R]]`TReVU e` RTeZgZeZVd `_ R SRdZd T`_dZdeV_e hZeY fdV `W eYV cVd`fcTVd) 

<ZcVTe T`ded' Z_T]fUZ_X UZcVTe]j ReecZSfeRS]V dR]RcZVd' RcV R]]`TReVU `_ R_ RTefR] SRdZd e` eYV \Vj decReVXZT RcVRd 

`W RTeZgZej) GgVcYVRUd R_U `eYVc dR]RcZVd RcV R]]`TReVU SVehVV_ ViaV_dV YVRUZ_Xd `_ eYV SRdZd `W eZ^V daV_e)

?`gVc_R_TV T`ded Z_T]fUV eYV T`de `W X`gVc_R_TV RccR_XV^V_ed hYZTY cV]ReV e` eYV XV_VcR] cf__Z_X `W 

eYV TYRcZej) LYVdV RTeZgZeZVd ac`gZUV eYV X`gVc_R_TV Z_WcRdecfTefcV hYZTY R]]`hd eYV TYRcZej e` `aVcReV R_U 

e` XV_VcReV eYV Z_W`c^ReZ`_ cVbfZcVU W`c afS]ZT RTT`f_eRSZ]Zej) LYVj Z_T]fUV eYV decReVXZT a]R__Z_X ac`TVddVd 

eYRe T`_ecZSfeV e` eYV WfefcV UVgV]`a^V_e `W eYV TYRcZej)

;`de `W cRZdZ_X Wf_Ud Z_T]fUV R_ R]]`TReZ`_ `W deRWW R_U `gVcYVRU T`ded Raa`ceZ`_VU e` eYZd RTeZgZej) 

Kfaa`ce T`ded RcV Raa`ceZ`_VU Rd R aVcTV_eRXV `W ^R_RXV^V_e eZ^V daV_e `_ eYVdV RTeZgZeZVd) 

<ZcVTe deRWW T`ded RcV a`deVU e` eYV RTeZgZej e` hYZTY eYVj cV]ReV' `gVcYVRU deRWW T`ded RcV R]]`TReVU `_ eYV 

SRdZd `W ^R_RXV^V_e eZ^V daV_e `_ eYVdV RTeZgZeZVd) 

P# ;[[NLX_N[JKUN G3E

AccVT`gVcRS]V N9L Zd TYRcXVU RXRZ_de eYV TReVX`cj `W cVd`fcTVd ViaV_UVU W`c hYZTY Ze Zd Z_TfccVU) 

Q# CNLXPWR]RXW XO URJKRUR]RN\ 

DZRSZ]ZeZVd RcV cVT`X_ZdVU hYV_ R_ `S]ZXReZ`_ RcZdVd e` ecR_dWVc VT`_`^ZT SV_VWZed Rd R cVdf]e `W aRde 

ecR_dRTeZ`_d `c VgV_ed) 

R# AYN[J]RWP UNJ\N\

JV_eR]d RcZdZ_X f_UVc `aVcReZ_X ]VRdVd RcV TYRcXVU e` eYV deReV^V_e `W WZ_R_TZR] RTeZgZeZVd Z_ eYV jVRc 

eYVj WR]] UfV)

S# 8^WM 3LLX^W]RWP

>f_Ud YV]U Sj eYV TYRcZej RcV5

v 9NWN[JU O^WM\ w RcV f_cVdecZTeVU Wf_Ud hYZTY RcV RgRZ]RS]V W`c fdV Re eYV UZdTcVeZ`_ `W eYV LcfdeVVd 

Z_ WfceYVcR_TV `W eYV XV_VcR] `S[VTeZgVd `W eYV TYRcZej R_U hYZTY YRgV _`e SVV_ UVdZX_ReVU W`c 

`eYVc afca`dVd) 

v CN\][RL]NM O^WM\ w cVacVdV_e XcR_ed R_U `eYVc Z_T`^V cVTVZgVU hYZTY RcV R]]`TReVU Sj eYV U`_`c 

W`c daVTZWZT dVcgZTV UV]ZgVcj) 

v 6N\RPWJ]NM O^WM\ w cVacVdV_e f_cVdecZTeVU Wf_Ud eYRe YRgV SVV_ dVe RdZUV Sj eYV LcfdeVVd W`c aRceZTf]ReV 

WfefcV ac`[VTed)

=iaV_UZefcV hYZTY cV]ReVd e` eYV dVcgZTV UV]ZgVcVU Zd TYRcXVU e` eYV Wf_U) 

)' 3IITZSYOSM UTQOIOKX T`_eZ_fVU
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T# D]XLT

Ke`T\d RcV deReVU Re eYV ]`hVc `W T`de R_U _Ve cVR]ZdRS]V gR]fV) FVe cVR]ZdRS]V gR]fV Zd RddVddVU _`e `_]j Z_ 

cV]ReZ`_ e` rdV]]Z_Xs acZTV Sfe R]d` hZeY cVWVcV_TV e` eYV gR]fV Z_ UZdecZSfeZ`_ e` eYV SV_VWZTZRcZVd Z_ `cUVc e` 

WfceYVc eYV `S[VTed `W eYV TYRcZej) Ke`T\ Zd ViaV_dVU Z_ eYV cVa`ceZ_X aVcZ`U Z_ hYZTY Ze Zd UZdecZSfeVU) 

Ke`T\ T`^acZdVd `W Z_W`c^ReZ`_R] S``\]Ved R_U ^ReVcZR]d hYZTY RZU aV`a]V Z_ ^R_RXZ_X eYVZc R]T`Y`] Z_eR\V)

U# 5[R]RLJU JLLX^W]RWP N\]RVJ]N\ JWM J[NJ\ XO S^MPNVNW]

A_ acVaRcZ_X WZ_R_TZR] deReV^V_ed Ze Zd _VTVddRcj e` ^R\V TVceRZ_ [fUXV^V_ed' VdeZ^ReVd R_U Rddf^aeZ`_d 

eYRe RWWVTe eYV R^`f_ed cVT`X_ZdVU Z_ eYV WZ_R_TZR] deReV^V_ed) LYV W`]]`hZ_X [fUXV^V_ed R_U VdeZ^ReVd 

RcV T`_dZUVcVU Sj eYV LcfdeVVd e` YRgV eYV ^`de dZX_ZWZTR_e VWWVTe `_ R^`f_ed cVT`X_ZdVU Z_ eYV 

WZ_R_TZR] deReV^V_ed) 

<VacVTZReZ`_ R_U R^`ceZdReZ`_ TYRcXVd RcV SRdVU `_ eYV VdeZ^ReVU fdVWf] ]ZWV `W eYV RddVed YV]U) 

<Z]RaZUReZ`_ ac`gZdZ`_ Zd SRdVU `_ eYV VdeZ^ReVU T`ded `W UV]ZgVcZ_X fa eYV ]VRdVU ac`aVcej Re eYV V_U 

`W eYV ]VRdV Z_ eYV deReV Z_ hYZTY Ze hRd Re eYV SVXZ__Z_X `W eYV ]VRdV)

Hc`gZdZ`_ W`c SRU R_U U`fSeWf] UVSed Zd SRdVU `_ R daVTZWZT ac`gZdZ`_ Z_ cVdaVTe `W Z_g`ZTVd eYRe YRgV SVV_ 

f_aRZU W`c ^`cV eYR_ `_V jVRc R_U R XV_VcR] ac`gZdZ`_ W`c R]] Z_g`ZTVd eYRe cV]ReV e` eYV `_(ecRUV dVTe`c) 

V# 8RWJWLRJU RW\][^VNW]\

;RdY R_U TRdY VbfZgR]V_ed Z_T]fUV TRdY Re SR_\d R_U Z_ YR_U R_U dY`ce(eVc^ UVa`dZed hZeY R ^RefcZej UReV 

`W eYcVV ^`_eYd `c ]Vdd) 

<cZ_\RhRcV `_]j YRd WZ_R_TZR] RddVed R_U WZ_R_TZR] ]ZRSZ]ZeZVd `W R \Z_U eYRe bfR]ZWj Rd SRdZT WZ_R_TZR] 

Z_decf^V_ed) 

LYV TYRcZej `_]j Y`]Ud SRdZT WZ_R_TZR] Z_decf^V_ed Rd UVWZ_VU Sj >JK ,+-) >Z_R_TZR] Z_decf^V_ed cVTVZgRS]V `c 

aRjRS]V hZeYZ_ `_V jVRc `W eYV cVa`ceZ_X UReV RcV TRccZVU Re eYVZc ecR_dRTeZ`_ gR]fV R_U dfSdVbfV_e]j Re eYVZc 

dVee]V^V_e gR]fV) 

W# 6NK]X[\ JWM L[NMR]X[\

<VSe`cd R_U TcVUZe`cd cVTVZgRS]V `c aRjRS]V hZeYZ_ `_V jVRc `W eYV cVa`ceZ_X UReV RcV TRccZVU Re eYVZc 

ecR_dRTeZ`_ acZTV) <VSe`cd R_U TcVUZe`cd eYRe RcV cVTVZgRS]V `c aRjRS]V Z_ ^`cV eYR_ `_V jVRc' R_U _`e dfS[VTe 

e` R ^Rc\Ve cReV `W Z_eVcVde' RcV ^VRdfcVU Re eYV acVdV_e gR]fV `W eYV ViaVTeVU WfefcV cVTVZaed `c aRj^V_e 

UZdT`f_eVU Re R ^Rc\Ve cReV `W Z_eVcVde) 

X# BNW\RXW\

<cZ_\RhRcV `aVcReVd R UVWZ_VU T`_ecZSfeZ`_ aV_dZ`_d a`]ZTj Z_ T`^a]ZR_TV hZeY eYV deR\VY`]UVc aV_dZ`_d 

cVbfZcV^V_ed) <cZ_\RhRcV ^ReTYVd eYV aVcTV_eRXV eYRe eYV V^a]`jVV T`_ecZSfeVd fa e` R ^RiZ^f^ `W 0") 

;`_ecZSfeZ`_d aRjRS]V RcV TYRcXVU e` eYV ac`WZe R_U ]`dd RTT`f_e Z_ eYV jVRc eYVj RcV aRjRS]V)

F` WfceYVc ]ZRSZ]ZeZVd RTTcfV e` eYV Lcfde `eYVc eYR_ eYVdV T`_ecZSfeZ`_d)

Drinkaware Annual Trustees’ Report 2020  -)

@X]N\ ]X ]QN ORWJWLRJU \]J]NVNW]\



*' 9WGSYX GSJ JTSGYOTSX ` 5NGWOY^
*(*(

 f 

*()1

 f 

FW[N\][RL]NM2

<`_ReZ`_d 0'0,.'/-, 0'4,1'2,+

A_T`^V Wc`^ ;YRcZeRS]V 9TeZgZeZVd 02'++4 -,+'++-

EX]JU RWLXVN  -$-/($,+(  .$)*.$/)* 

+' 5TRRKWIOGQ YWGJOSM TUKWGYOTSX GSJ OS[KXYRKSY OS YWGJOSM XZHXOJOGW^

LYV hY`]]j `h_VU ecRUZ_X dfSdZUZRcj' <cZ_\RhRcV LcRUZ_X DZ^ZeVU' cVXZdeVcVU `WWZTV KR]ZdSfcj @`fdV' D`_U`_ 

OR]]' D`_U`_' =;-E 0II' ;`^aR_j Ff^SVc5 ,,2.0,40' hYZTY Zd Z_T`ca`cReVU Z_ eYV MC' aRjd R]] Zed eRiRS]V 

ac`WZed e` eYV TYRcZej Sj ?ZWe 9ZU) <cZ_\RhRcV LcRUZ_X DZ^ZeVU `aVcReVU eYV T`^^VcTZR] RTeZgZeZVd acVgZ`fd]j 

TRccZVU `fe Sj LYV <cZ_\RhRcV Lcfde fa e` .+ Bf_V -+,4) LYV TYRcZej `h_d eYV V_eZcV ZddfVU dYRcV TRaZeR] `W , 

dYRcV `W z,) 9 df^^Rcj `W eYV ecRUZ_X cVdf]ed Zd dY`h_ SV]`h) 

DQJ[N\ QNUM RW \^K\RMRJ[b
*(*(

 f 

*()1

 f 

, GcUZ_Rcj dYRcV `W z,  )  ) 

*(*(

 f 

*()1

 f 

D^VVJ[b B[XOR] ! >X\\ JLLX^W]

Lfc_`gVc  00'4/4  2-'3.1 

;`de `W dR]Vd R_U RU^Z_ZdecReZgV ViaV_dVd $,2'10.% $-'3./%

?c`dd Hc`WZe  +0$*1.  /($((* 

<ZdecZSfeZ`_ ;`ded $0'-/4%  w 

9U^Z_ ;`ded $,3+'-02% $.3'42/%

GeYVc A_T`^V  -+3'+0.  w 

FVe Hc`WZe  .($0,+  +)$(*0 

ER_RXV^V_e TYRcXVd $-3.'-0+% $,1+'+++%

"***$,(/# ")*0$1/*#

A_eVcVde HRjRS]V R_U dZ^Z]Rc TYRcXVd $-'01+%  w 

D`dd `_ `cUZ_Rcj 9TeZgZeZVd "**,$1./# ")*0$1/*#

D`dd Sc`fXYe W`chRcU $,-3'42-%

JVeRZ_VU D`dd Z_ eYV dfSdZUZRcj "+-+$1+1# ")*0$1/*#

*(*(

 f 

*()1

 f 

D^VVJ[b 4JUJWLN DQNN]

;fccV_e RddVed  -,.'+13  ,3-'+13 

;fccV_e ]ZRSZ]ZeZVd $ 012'++2% $.,,'+/+%

;RaZeR] R_U cVdVcgVd "+-+$1+1# ")*0$1/*#

)' 3IITZSYOSM UTQOIOKX T`_eZ_fVU
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,' :S[KXYRKSY OSITRK
*(*(

 f 

*()1

 f 

:R_\ Z_eVcVde cVTVZgRS]V  )$//.  )$11+ 

-' ?YNKW OSITRK
*(*(

 f 

*()1

 f 

M_cVdecZTeVU  ,'-,-  -',11 

>fc]`fXY ?cR_e A_T`^V  ,20'+22  w 

;Zej `W D`_U`_ <ZdTcVeZ`_Rcj Kfaa`ce ?cR_e -+-+  ,+'+++  w 

 )0.$*01  *$).. 

.' 7]UKSJOYZWK
D]JOO

5X\]\

f

D^YYX[] 

 5X\]\ 

 f 

A]QN[ 6R[NL]

 5X\]\ 

 f 

EX]JU

*(*(

 f 

CJR\RWP O^WM\

;`de `W cRZdZ_X U`_ReZ`_d  ,3,'323  4+'01.  w  -2-'//, 

;`^^VcTZR] ecRUZ_X `aVcReZ`_d  w  -+.',04  w  -+.',04 

5QJ[R]JKUN JL]R_R]RN\

;`_df^Vc Z_W`c^ReZ`_  ,'/2,'001  3.+'4/.  ,'4.+'04-  /'-..'+4, 

EX]JU [N\X^[LN\ NaYNWMNM  )$.-+$,+,  )$)*,$..-  )$1+($-1*  ,$/(0$.1) 

D]JOO

5X\]\

f

D^YYX[] 

 5X\]\ 

 f 

A]QN[ 6R[NL]

 5X\]\ 

 f 

EX]JU

*()1

 f 

CJR\RWP O^WM\

;`de `W cRZdZ_X U`_ReZ`_d  ,0-'2,1  ,.0',..  w  -32'3/4 

;`^^VcTZR] ecRUZ_X `aVcReZ`_d  w  /2',-1  w  /2',-1 

5QJ[R]JKUN JL]R_R]RN\

;`_df^Vc Z_W`c^ReZ`_  ,'-40'+-,  4+3'0/.  .'/0.'12,  0'102'-.0 

EX]JU [N\X^[LN\ NaYNWMNM  )$,,/$/+/  )$(1($0(*  +$,-+$./)  -$11*$*)( 
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/' 3QQTIGYOTS TL XZUUTWY ITXYX GSJ T[KWNKGJX

CJR\RWP

8^WM\

 f 

5XW\^VN[

;WOX[VJ]RXW

 f 

5XVVN[LRJU

E[JMRWP 

AYN[J]RXW

 f 

EX]JU 

*(*(

 f 

FW[N\][RL]NM O^WM\2

HcV^ZdVd -1'-,1 -,-',,. -.3'.-4

<VacVTZReZ`_ -3'4+4 -..'344 -1-'3+3

;`^^f_ZTReZ`_d R_U AL ,1',2, ,.+'3.1 ,/2'++2

H`deRXV R_U acZ_eZ_X 40. 2'2+3 3'11,

LcRgV] T`ded ,'110 ,.'/2. ,0',.3

=^a]`jVV cV]ReVU T`ded ,1'1/4 ,./'2+2 ,0,'.01

?`gVc_R_TV T`ded $F`eV 3% 43'-+2 43'-+2

;`^^VcTZR] ecRUZ_X `aVcReZ`_d  -+.',04 -+.',04

EX]JU \^YYX[] LX\]\  1($-.+  0+($1,+  *(+$)-1  )$)*,$..- 

CJR\RWP

 8^WM\ 

 f 

5XW\^VN[

 ;WOX[VJ]RXW 

 f 

5XVVN[LRJU

E[JMRWP 

AYN[J]RXW

 f 

EX]JU 

*()1

 f 

FW[N\][RL]NM O^WM\2

HcV^ZdVd .2',,/ -1,'/00  w -43'014

<VacVTZReZ`_ /.'.20 ,32'+20  w -.+'/0+

;`^^f_ZTReZ`_d R_U AL ,.'30- ,+,',24  w ,,0'+.,

H`deRXV R_U acZ_eZ_X ,'4+, ,.'33.  w ,0'23/

LcRgV] T`ded 0'++0 .1'01+  w /,'010

=^a]`jVV cV]ReVU T`ded ..'331 -/2'0--  w -3,'/+3

?`gVc_R_TV T`ded $F`eV 3%  w 1+'314  w 1+'314

;`^^VcTZR] ecRUZ_X `aVcReZ`_d  w  w  /2',-1 /2',-1

EX]JU \^YYX[] LX\]\  )+-$)++  1(0$-,+  ,/$)*.  )$(1($0(+ 

0' 3SGQ^XOX TL MT[KWSGSIK ITXYX
 EX]JU 

*(*(

 f 

 EX]JU 

*()1

 f 

9fUZe`cds cV^f_VcReZ`_  ,/'-3+  ,,'.4/ 

9fUZe`cds cV^f_VcReZ`_ w acZ`c jVRc  ,0'+/0  w 

9fUZe`cds cV^f_VcReZ`_ w _`_ RfUZe dVcgZTVd  .'2.0  ,'3++ 

DVXR] R_U ac`WVddZ`_R] WVVd  10',/2  /2'120 

EX]JU \^YYX[] LX\]\  10$*(/  .($0.1 
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1' BYGLL ITXYX GSJ CWZXYKK WKRZSKWGYOTS
9[X^Y 5QJ[R]b 

*(*(

 f 

*()1

 f 

*(*(

 f 

*()1

 f 

ORXVd R_U dR]RcZVd  ,'.3/'0.4  ,',33'20+  ,'.3/'0.4  ,',33'20+ 

HV_dZ`_ T`_ecZSfeZ`_d  ,0,'.,3  ,-1',.0  ,0,'.,3  ,-1',.0 

K`TZR] dVTfcZej T`ded  ,,2'021  ,.-'30-  ,,2'021  ,.-'30- 

 )$.-+$,++  )$,,/$/+/  )$.-+$,++  )$,,/$/+/ 

A_T]fUVU Z_ eYV RS`gV RcV cVUf_UR_Tj T`ded e`eR]]Z_X z.-',.,)

LYV RgVcRXV _f^SVc `W Wf]](eZ^V VbfZgR]V_e V^a]`jVVd UfcZ_X eYV jVRc hRd5

*(*( *()1

;YRcZej -2  -1 

*/  *. 

LYV _f^SVc `W V^a]`jVVd hZeY R__fR] cV^f_VcReZ`_ Z_ ViTVdd `W z1+'+++ hRd Rd W`]]`hd5

*(*( *()1

z1+'+++ e` z14'444  -  w 

z2+'+++ e` z24'444  -  , 

z3+'+++ e` z34'444  w  - 

z4+'+++ e` z4+'444  ,  w 

z,,+'+++ e` z,,+'444  ,  w 

z,.+'+++ e` z,.4'444  w  , 

LYV aV_dZ`_ T`_ecZSfeZ`_ ReecZSfeRS]V e` YZXYVc aRZU V^a]`jVVd Zd z..'11+ $-+,45 z0-'-+1%)

)(' CWZXYKK GSJ PK^ RGSGMKRKSY UKWXTSSKQ WKRZSKWGYOTS

LYV LcfdeVVd _VZeYVc cVTVZgVU _`c hRZgVU R_j V^`]f^V_ed UfcZ_X eYV jVRc $-+,45 z_Z]%)

=iaV_dVd `W z22. $-+,45 z.'44/% hVcV cVZ^SfcdVU e` W`fc $-+,45 V]VgV_% LcfdeVVd UfcZ_X eYV jVRc)

CVj ^R_RXV^V_e aVcd`__V] Z_T]fUV LcfdeVVd' ;YZVW =iVTfeZgV R_U ;YZVW EVUZTR] 9UgZd`c) LYV e`eR] V^a]`jVV 

SV_VWZed `W eYV TYRcZejsd \Vj ^R_RXV^V_e aVcd`__V] hVcV z-1.'10/ $-+,45 z-1,'.++%)

))' CG]GYOTS

LYV TYRcZej SV_VWZed Wc`^ ViV^aeZ`_d `_ Z_T`^V R_U XRZ_d WR]]Z_X hZeYZ_ KVTeZ`_d /11w/4. `W eYV ;`ca`cReZ`_ 

LRi 9Te -+,+ e` eYV VieV_e eYVj RcV UVcZgVU Wc`^ TYRcZeRS]V RTeZgZeZVd) Aed hY`]]j `h_VU ecRUZ_X dfSdZUZRcj' 

<cZ_\RhRcV LcRUZ_X DZ^ZeVU' aRddVd ac`WZed `_ hYZTY eRi h`f]U SV aRjRS]V e` eYV TYRcZej f_UVc ?ZWe 9ZU)

LYV <cZ_\RhRcV Lcfde Zd cVXZdeVcVU W`c N9L R_U ViaV_UZefcV Zd cVT`cUVU ViT]fdZgV `W R_j N9L Z_TfccVU eYRe 

Zd cVT`gVcRS]V)
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)*' :SYGSMOHQK LO]KJ GXXKYX ` MWTZU GSJ INGWOY^
 HNK\R]N 

JWM ?XKRUN 

3YYURLJ]RXW 

JWM 

DXO]`J[N 

 f 

 :NJU]Qb 

>R_RWP EXXU 

 f 

 EX]JU 

 f 

5X\]

9e , BR_fRcj -+-+  ,',12'-20  0+'/.-  ,'-,2'2+2 

9UUZeZ`_d  /+0',-+  w  /+0',-+ 

<Zda`dR]d  w  w  w 

9e ., <VTV^SVc -+-+  )$-/*$+1-  -($,+*  )$.**$0*/ 

6NY[NLRJ]RXW

9e , BR_fRcj -+-+  ,'+31'.-2  0+'/.-  ,',.1'204 

;YRcXV W`c jVRc  ,2+'4-,  w  ,2+'4-, 

9e ., <VTV^SVc -+-+  )$*-/$*,0  -($,+*  )$+(/$.0( 

@N] 4XXT GJU^N

9e ., <VTV^SVc -+-+  +)-$),/  d  +)-$),/ 

9e ., <VTV^SVc -+,4  0($1,0  d  0($1,0 

)+' CGSMOHQK LO]KJ GXXKYX ` MWTZU GSJ INGWOY^
 8Ra]^[N\$ 

8^[WR]^[N 

JWM 

7Z^RYVNW] 

 f 

 >NJ\NQXUM 

;VY[X_N%

VNW]\ 

 f 

 EX]JU 

 f 

5X\]

9e , BR_fRcj -+-+  ..1'2+,  ,/0',20  /3,'321 

9UUZeZ`_d  /'413  w  /'413 

<Zda`dR]d  w  w  w 

9e ., <VTV^SVc -+-+  +,)$..1  ),-$)/-  ,0.$0,, 

6NY[NLRJ]RXW

9e , BR_fRcj -+-+  ,2-'10.  ,-+'423  -4.'1., 

;YRcXV W`c jVRc  12'14-  -/',42  4,'334 

9e ., <VTV^SVc -+-+  *,($+,-  ),-$)/-  +0-$-*( 

@N] 4XXT GJU^N

9e ., <VTV^SVc -+-+  )()$+*,  d  )()$+*, 

9e ., <VTV^SVc -+,4  ).,$(,0  *,$)1/  )00$*,-
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),' BYTIP
9[X^Y 5QJ[R]b

*(*(

 f 

*()1

 f 

*(*(

 f 

*()1

 f 

A_W`c^ReZ`_R] S``\]Ved R_U ^ReVcZR]d  ..$.1,  .)$1.1  .($0-,  d 

;YRcZej de`T\ `W z1+'30/ $-+,45 FZ]% RcV ZeV^d YV]U W`c eYV @`^V R_U <cj ;R^aRZX_ )

)-' 6KHYTWX
9[X^Y 5QJ[R]b

*(*(

 f 

*()1

 f 

*(*(

 f 

*()1

 f 

LcRUV UVSe`cd ,'+.4'4+0  ,'-4-',20  401',,3  ,'-0+'300 

Hc`gZdZ`_ W`c :RU R_U <`fSeWf] <VSed $0/3'+/0% $-++'/1,% $311'.31% $-++'/1,%

GeYVc UVSe`cd ,,/'+/,  ,-'420  ,+2'+-2  ,-'420 

9^`f_ed `hVU Sj Xc`fa f_UVceR\Z_Xd  w  w  0,+'24-  -1.'-4+ 

HcVaRj^V_ed R_U RTTcfVU Z_T`^V  /-',2,  ,04'3,+  /-',2+  ,04'3+4 

 .,0$(/*  )$*.,$,11  /,1$/*)  )$,0.$,.0 

).' 5WKJOYTWX2 GRTZSYX LGQQOSM JZK \OYNOS TSK ^KGW
9[X^Y 5QJ[R]b

*(*(

 f 

*()1

 f 

*(*(

 f 

*()1

 f 

LcRUV TcVUZe`cd  -14'+.2  .,.'++-  -04'002  -2.'++- 

GeYVc TcVUZe`cd  --1'.21  0/0'1/.  --1'.21  0/0'1/. 

9TTcfR]d aV_dZ`_ T`ded  ,-'23-  -3'3.+  ,-'23-  -3'3.+ 

LRiVd R_U d`TZR] dVTfcZej T`ded  //'4+2  /.',30  /-'.//  /+'-+3 

9TTcfR]d  ,.1'324  -,2'-22  4-'2+1  -,-'0+0 

 .01$10)  )$),/$1+/  .++$/.-  )$)(($)00 
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)/' ?UKWGYOSM QKGXKX

9e ., <VTV^SVc -+-+ eYV Xc`fa YRU T`^^Ze^V_ed f_UVc _`_(TR_TV]]RS]V `aVcReZ_X ]VRdVd Rd W`]]`hd5

9[X^Y 5QJ[R]b

*(*(

 f 

*()1

 f 

*(*(

 f 

*()1

 f 

DR_U # :fZ]UZ_Xd

 hZeYZ_ `_V jVRc  /4'/2.  ,2.'+/3  /4'/2.  ,2.'+/3 

 Z_ eh` e` WZgV jVRcd  w  -'3/0  w  -'3/0 

 RWeVc WZgV jVRcd  w  w  w  w 

GWWZTV VbfZa^V_e

 hZeYZ_ `_V jVRc  w  w  w  w 

 Z_ eh` e` WZgV jVRcd  /'+1,  .'3.0  /'+1,  .'3.0 

 RWeVc WZgV jVRcd  -',0.  /'/..  -',0.  /'/.. 

 --$.0/  )0,$).)  --$.0/  )0,$).) 

)0' BYGYKRKSY TL WKXYWOIYKJ LZSJX ` MWTZU GSJ INGWOY^

INJ[ NWMNM +) 6NLNVKN[ *(*(
 4[X^PQ] 

OX[`J[M 

 f 

 ;WLXVRWP 

[N\X^[LN\ 

 f 

 CN\X^[LN\ 

NaYNWMNM 

 f 

 E[JW\ON[\ 

 f 

 5J[[RNM 

OX[`J[M 

 f 

JVdecZTeVU Wf_Ud  ,-1'3/3  w $,-1'3/3%  w  w 

L`eR] Wf_Ud  )*.$0,0  d ")*.$0,0#  d  d 

INJ[ NWMNM +) 6NLNVKN[ *()1
 4[X^PQ] 

OX[`J[M 

 f 

 ;WLXVRWP 

[N\X^[LN\ 

 f 

 CN\X^[LN\ 

NaYNWMNM 

 f 

 E[JW\ON[\ 

 f 

 5J[[RNM 

OX[`J[M 

 f 

JVdecZTeVU Wf_Ud  4/'2-2  .2'/.3 $0'.,2%  w  ,-1'3/3 

L`eR] Wf_Ud  1,$/*/  +/$,+0 "-$+)/#  d  )*.$0,0 

JVdecZTeVU Wf_Ud cV]ReV e` ^`_ZVd cVTVZgVU Wc`^ <cZ_\RhRcV aRce_Vcd e` SV Raa]ZVU e` daVTZWZVU X``Ud 

R_U dVcgZTVd) LYVdV hZ]] Z_T]fUV UV]ZgVcj `W SVda`\V TR^aRZX_ dfaa`ce R_U ^ReVcZR]d R_U eRZ]`cVU 

<cZ_\RhRcV ac`XcR^^Vd)
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)1' DSWKXYWOIYKJ LZSJX 

INJ[ NWMNM +) 6NLNVKN[ *(*(
 4[X^PQ]

 OX[`J[M 

 f 

 ;WLXVRWP 

[N\X^[LN\ 

 f 

 CN\X^[LN\ 

NaYNWMNM 

 f 

 E[JW\ON[\ 

 f 

 5J[[RNM 

OX[`J[M 

 f 

?V_VcR] >f_U  ,'1+,',-/  1'+--'/42 $/'03,'3/.% 3.+'+++ -'-,,'223

<VdZX_ReVU >f_U w ;R^aRZX_ >f_U 00+'+++ 00+'+++

<VdZX_ReVU >f_U w JVdVRcTY >f_U -3+'+++ -3+'+++

 )$.()$)*,  .$(**$,1/ ",$-0)$0,+#  d  +$(,)$//0 

LYV ;R^aRZX_ >f_U YRd SVV_ UVdZX_ReVU e` V_dfcV eYRe eYV -+-, tF` E`cV =iTfdVdu TR^aRZX_ TR_ SV 

T`^a]VeVU Z_ -+-,)

LYV JVdVRcTY >f_U YRd SVV_ UVdZX_ReVU e` V_dfcV eYRe cVdVRcTY RTeZgZej `cZXZ_R]]j a]R__VU W`c -+-+ TR_ SV 

T`^a]VeV Z_ -+-,)

INJ[ NWMNM +) 6NLNVKN[ *()1
 4[X^PQ]

 OX[`J[M 

 f 

 ;WLXVRWP

 [N\X^[LN\ 

 f 

 CN\X^[LN\ 

NaYNWMNM 

 f 

 E[JW\ON[\ 

 f 

 5J[[RNM 

OX[`J[M 

 f 

?V_VcR] >f_U  ,'.3/'.+4  1'-+.'2+3 $0'431'34.%  w  ,'1+,',-/ 

 )$+0,$+(1  .$*(+$/(0 "-$10.$01+#  d  )$.()$)*, 

*(' 3SGQ^XOX TL SKY GXXKYX HKY\KKS LZSJX

INJ[ NWMNM +) 6NLNVKN[ *(*(
 FW[N\][RL]NM 

O^WM\ 

 f 

 CN\][RL]NM 

O^WM\ 

 f 

 EX]JU 

 f 

9[X^Y

>f_U SR]R_TVd Re ., <VTV^SVc -+-+ RcV cVacVdV_eVU Sj5

>ZiVU RddVed  /,1'/2,  w  /,1'/2, 

FVe ;fccV_e 9ddVed  -'1-0'.+2  w  -'1-0'.+2 

L`eR] _Ve RddVed  +$(,)$//0  d  +$(,)$//0 

 FW[N\][RL]NM 

O^WM\ 

 f 

 CN\][RL]NM 

O^WM\ 

 f 

 EX]JU 

 f 

5QJ[R]b

>f_U SR]R_TVd Re ., <VTV^SVc -+-+ RcV cVacVdV_eVU Sj5

>ZiVU RddVed  /,1'/2-  w  /,1'/2- 

FVe ;fccV_e 9ddVed  -'1-0'.+0  w  -'1-0'.+0 

L`eR] _Ve RddVed  +$(,)$///  d  +$(,)$/// 
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INJ[ NWMNM +) 6NLNVKN[ *()1
 FW[N\][RL]NM 

O^WM\ 

 f 

 CN\][RL]NM 

O^WM\ 

 f 

 EX]JU 

 f 

9[X^Y

>f_U SR]R_TVd Re ., <VTV^SVc -+,4 RcV cVacVdV_eVU Sj5

>ZiVU RddVed  -14',4.  w  -14',4. 

FVe ;fccV_e 9ddVed  ,'..,'4.,  ,-1'3/3  ,'/03'224 

L`eR] _Ve RddVed  )$.()$)*,  )*.$0,0  )$/*/$1/* 

 FW[N\][RL]NM

 O^WM\ 

 f 

 CN\][RL]NM

 O^WM\ 

 f 

 EX]JU 

 f 

5QJ[R]b

>f_U SR]R_TVd Re ., <VTV^SVc -+,4 RcV cVacVdV_eVU Sj5

>ZiVU RddVed  -14',4/  w  -14',4/ 

FVe ;fccV_e 9ddVed  ,'/1+'4+-  ,-1'3/3  ,'032'20+ 

L`eR] _Ve RddVed  )$/+($(1.  )*.$0,0  )$0-.$1,, 

*)' AKQGYKJ UGWY^ YWGSXGIYOTSX

G_ eYV , F`gV^SVc -+,4 <cZ_\RhRcV Lcfde ^RUV R ]`R_ `W z0+'+++ Re R cReV `W ." RS`gV eYV :R_\ `W =_X]R_U 

:RdV JReV $.)2."% hYZTY RTTcfVd URZ]j)

<fcZ_X eYV jVRc <cZ_\RhRcV Lcfde TYRcXVU R ^R_RXV^V_e WVV `W z-3.'-0+ $-+,45 z,1+'+++% e` <cZ_\RhRcV 

LcRUZ_X DZ^ZeVU W`c RU^Z_ZdecReZ`_ R_U dfaa`ce T`ded)

9e eYV SR]R_TV dYVVe UReV <cZ_\RhRcV Lcfde hRd `hVU z0,+'24- Sj <cZ_\RhRcV LcRUZ_X DZ^ZeVU)

<fcZ_X eYV jVRc' U`_ReZ`_d Wc`^ LcfdeVVd R_U `eYVc cV]ReVU aRceZVd e`eR]]VU z0'1., $-+,45 z4'01-%)

<fcZ_X eYV jVRc OV]]d # ;` DZ^ZeVU' R cV]ReVU aRcej e` <cZ_\RhRcV Sj gZcefV `W LcfdeVV HRf] OV]]d R]d` SVZ_X 

R UZcVTe`c `W eYV T`^aR_j afcTYRdVU ]`X` ]ZTV_TVd e`eR]]Z_X z,'0++)
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**' DQYORGYK ITSYWTQQOSM UGWY^

<cZ_\RhRcV LcRUZ_X DZ^ZeVU Zd R hY`]]j `h_VU dfSdZUZRcj `W LYV <cZ_\RhRcV Lcfde' hYZTY Zd eYV f]eZ^ReV 

T`_ec`]]Z_X aRcej)

LYV f]eZ^ReV T`_ec`]]Z_X aRcej `W eYV <cZ_\RhRcV Lcfde RcV eYV LcfdeVVd)

*+' 5GUOYGQ ITRROYRKSYX

LYVcV hVcV _` TRaZeR] T`^^Ze^V_ed _`e ac`gZUVU W`c Z_ eYV WZ_R_TZR] deReV^V_ed $-+,45 F`_V%)

*,' <KMGQ XYGYZX TL YNK INGWOY^

LYV TYRcZej Zd R T`^aR_j ]Z^ZeVU Sj XfRcR_eVV R_U YRd _` dYRcV TRaZeR])

A_ eYV VgV_e `W eYV TYRcZej SVZ_X h`f_U fa eYV ]ZRSZ]Zej Z_ cVdaVTe `W eYV XfRcR_eVV Zd ]Z^ZeVU e` z, aVc ^V^SVc 

`W eYV TYRcZej)
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3X TL 6KIKRHKW *(*(

,) 9TT`]RUV OZ_Vd DZ^ZeVU 

-) 9U^ZcR] LRgVc_d DeU

.) 9U_R^d HD;

/) 9]UZ MC

0) 9dRYZ MC

1) 9K<9 Ke`cVd DeU

2) 9de`_ ER_`c 

3) :RTRcUZ 

4) :R_Tc`We OZ_Vd DZ^ZeVU

,+) :c`h_(>`c^R_ :cR_Ud

,,) :VR^ Kf_e`cj

,-) :Vccj :c`eYVcd # JfUU

,.) :]fV LcVV DZ^ZeVU

,/) :`fc_V DVZdfcV

,0) :c`RU]R_U OZ_VcZVd

,1) :c`eYVcd <cZ_\d ;`

,2) :fUhVZdVc :cVhZ_X ?c`fa MC#A

,3) :fUhVZdVc :fUgRc MC DeU

,4) ;#; Xc`fa a]T

-+) ;R^aRcZ MC

-,) ;Rc]dSVcX MC DeU

--) ;RdV]]R >R^Z]j :cR_Ud $=fc`aV% DeU

-.) ;V]]Rc LcV_Ud

-/) ;V]eZT ERcTYVd :VgVcRXVd DeU

-0) ;YR^aRX_V FZT`]Rd >VfZ]]ReeV

-1) ;ZUVc `W KhVUV_ $C`aaRcSVcX% 

-2) ;`_TYR j L`c` 

-3) ;`_eZ_V_eR] OZ_V # >``U

-4) ;`cZ_eYZR_ :cR_Ud DZ^ZeVU

.+) ;`deT` OY`]VdR]V $MC% DeU

.,) <R_ZV] LYhRZeVd a]T

.-) <ZRXV` ?cVRe :cZeRZ_ DeU

..) <ZdeV]] A_eVc_ReZ`_R] 

./) = # B ?R]]` OZ_Vcj =fc`aV

.0) =UcZ_Xe`_ ?c`fa

.1) =Z ?c`fa a]T

.2) =_X]R_U # OR]Vd ;cZT\Ve :`RcU

.3) =_`ecZR OZ_V ;V]]Rcd DeU

.4) =gVcRcUd :cVhVcj DeU

/+) >cVUVcZT J`SZ_d`_ DeU

/,) >cVVU`^ :cVhVcj

/-) >f]]Vc K^ZeY # Lfc_Vc a]T

/.) ?V_!fd :cVhZ_X

//) ?]V_ Lfc_Vc ;`^aR_j DeU

/0) ?]`SR] :cR_Ud

/1) ?`VUYfZd # ;` DeU

/2) ?`cU`_ # ERTHYRZ]

/3) @ OVde`_ # K`_d

/4) @R]Vh``U

0+) @R]]XRceV_ # F`gf^ OZ_Vd 

0,) @Rcc`Ud

0-) @RcgVj # K`_d

0.) @ReTY ER_dWZV]U 

0/) @VZ_V\V_ MC

00) @Zaa`Uc`^V ;RdZ_` DeU

01) @Z(KaZcZed

02) @``\ F`ce`_

03) AR_ ERT]V`U <ZdeZ]]Vcd 

04) AUVR] OZ_V ;`^aR_j

1+) A_gVc @`fdV <ZdeZ]]Vcd DeU

1,) B ;YR_U]Vc $:fT\WRde% # ;`

1-) B< OVeYVcda``_ a]T

1.) BO DVVd # ;` $:cVhVcd%

1/) CRe` =_eVcacZdVd

6WOSPG\GWK_X JTSTWX
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10) CZ_Xd]R_U OZ_Vd

11) DRZeYhRZeVsd OZ_V $<ZcVTe OZ_Vd%

12) DRfcV_e(HVccZVc

13) DZU]

14) DZ`_(:VVc' KaZcZed # OZ_V $MC% DeU

2+) D`TY D`^`_U ?c`fa

2,) D`fZd DRe`fc 9XV_TZVd

2-) ERZd`_d ERcbfVd Ve <`^RZ_Vd DeU

2.) ER[VdeZT OZ_V ORcVY`fdVd DeU

2/) ERc\d # KaV_TVc HD;

20)  ERcbfVd UV ]R ;`_T`cUZR 

>R^Z]j OZ_Vd

21) ERcde`_sd HD;

22) ERd`_d `W P`c\dYZcV DeU

23) ERde(B}XVc^VZdeVc MC

24) ERdeVcd `W ER]e

3+) ETIfVV_ ?Z_

3,) EZeTYV]]d # :fe]Vcd a]T

3-) E`Ve @V__Vddj MC DeU

3.)  E`]d`_ ;``cd :VgVcRXV 

;`^aR_j MC

3/) E`ccZd`_ # ERT\Rj DeU

30) GR\YR^ 9]Vd

31) GcZXZ_ OZ_V DeU

32) GK9 >Z_V KaZcZed DeU

33) HRc\UVR_ JVd`ced MC DeU

34) HVc_`U JZTRcU MC

4+) HZ__RT]V <cZ_\d

4,) H`] J`XVc

4-) Hc`iZ^` KaZcZed MC DeU

4.) Hf_TY LRgVc_d a]T

4/) IfZ_eVddV_eZR] :cR_Ud

40) IN;

41) JRTVT`fcdV 9dd`TZReZ`_

42) JR^dSfcj KZ_XV =deReV KaZcZed

43) JV^j(;`Z_ecVRf

44) KRZ_dSfcjsd

,++) KYVaYVcU FVR^V DeU

,+,) K@K <cZ_\d <ZgZdZ`_

,+-) K`feYhVdeVc_ <ZdeZ]]Vcj

,+.) KaRc $MC% DeU

,+/) KaV_Ucfad :cjXXVcZ 9:

,+0) Ke 9fdeV]] :cVhVcj ;`^aR_j DeU

,+1) L # J DeU

,+2) LVdT` a]T

,+3) L?A >cZURjsd

,+4) LYReTYVcd

,,+) LYV ;`(`aVcReZgV ?c`fa 

,,,) LYV <V]eZT ?c`fa

,,-) LYV <cZ_\d ;`^aR_j

,,.) LYV JVW`c^VU KaZcZed ;`^aR_j

,,/) LYV JVdeRfcR_e ?c`fa

,,0) LYV OZ_V K`TZVej

,,1) LcVRdfcj OZ_V =deReVd

,,2) Lc`]]V LcRUZ_X DeU

,,3) Lh` LcZSVd :cVhZ_X

,,4) ORZec`dV DeU

,-+) ORc_Vcsd <ZdeZ]]Vcj DeU

,-,) OV]]d # ;`

,--) OYZeScVRU

,-.) OYjeV R_U ERT\Rj DeU

,-/) OZ]]ZR^ ?cR_e # K`_d

,-0) OZ]\Z_ # K`_ DeU

,-1) O``UW`cUVsd :cVhVcj

,-2) OE E`ccZd`_ KfaVc^Rc\Ved a]T

,-3) P`f_X R_U ;` :cVhVcj H)D);
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AKLKWKSIKX 

, O``]Wd`_' <) $-+-+' ERcTY .+%) 

) Yeead5**hhh)eYVXc`TVc)T`)
f\*R]T`Y`]*T`c`_RgZcfd(TcZdZd(UcZgVd(,1+^(
RUUZeZ`_R](daV_U(`_(dfaVc^Rc\Ve(
S``kV*1+./01)RceZT]V

- =]]d`_' 9) $-+-+' ERcTY .,%) 

) 
LYV LZ^Vd) Yeead5**hhh)eYVeZ^Vd)T`)f\*RceZT]V*
T`c`_RgZcfd(SZ_XVZ_X(ScZe`_d(Sfj(-+(aVc(
TV_e(^`cV(R]T`Y`](W`c(]`T\U`h_(_[Y1[_00b

. ;YRa^R_' :) $-+-+' ERj -2%) 

) LYV A_UVaV_UV_e)  
Yeead5**hhh)Z_UVaV_UV_e)T`)f\*_Vhd*
SfdZ_Vdd*_Vhd*dfaVc^Rc\Ve(dR]Vd(Z_TcVRdV(
\R_eRc(R]T`Y`](eVdT`(ZTV(TcVR^(R40./0/1)
Ye^]

/ A_^R_' H) $-+-+' 9acZ] -/%) 
) 

LYV ?fRcUZR_) Yeead5**hhh)eYVXfRcUZR_)T`^*
SfdZ_Vdd*-+-+*Rac*-/*f\(]`T\U`h_(dV_Ud(
cVeRZ](dR]Vd(e`(cVT`cU(]`h(Sfe(R]T`Y`](dR]Vd(
cZdV

0 <cZ_\RhRcV) $-+-+' GTe`SVc%) 

) Yeead5**hhh)UcZ_\RhRcV)T`)f\*
cVdVRcTY*UcZ_\RhRcV(^`_Ze`cd*UcZ_\RhRcV(

^`_Ze`c(-+-+(UcZ_\Z_X(R_U(eYV(T`c`_RgZcfd(
aR_UV^ZT

1 LYV 9M<AL(; Zd R T`_UV_dVU gVcdZ`_ `W eYV 
,+(ZeV^ 9]T`Y`] MdV <Zd`cUVcd AUV_eZWZTReZ`_ 
LVde $9M<AL% UVgV]`aVU Sj eYV O`c]U @VR]eY 
GcXR_ZkReZ`_) Ae T`_eRZ_d eYV WZcde eYcVV  

bfVdeZ`_d `W eYV 9M<AL `_ R]T`Y`] T`_df^aeZ`_)  
Yeead5**RddVed)afS]ZdYZ_X)dVcgZTV)X`g)f\*
X`gVc_^V_e*fa]`RUd*djdeV^*fa]`RUd*
ReeRTY^V_eQUReR*WZ]V*13/3-1*9]T`Y`]QfdVQ
UZd`cUVcdQZUV_eZWZTReZ`_QeVdeQW`cQ
T`_df^aeZ`_QQ9M<ALQ;Q)aUW

2 <cZ_\RhRcV) $-+,4' 9fXfde%) 
) 

Yeead5**hhh)UcZ_\RhRcV)T`)f\*cVdVRcTY*
cVdVRcTY(R_U(VgR]fReZ`_(cVa`ced*UcZ_\RhRcV(
^`_Ze`c(-+,4(UcZ_\Z_X(SVYRgZ`fcd(R_U(

aVVc(acVddfcV

3 <cZ_\RhRcV) $-+,3' KVaeV^SVc%) 

 Yeead5**hhh)UcZ_\RhRcV)T`)f\*

cVdVRcTY*cVdVRcTY(R_U(VgR]fReZ`_(cVa`ced*
UcZ_\RhRcV(^`_Ze`c(-+,3(UcZ_\Z_X(SVYRgZ`fc(
R_U(^`UVcReZ`_

4 JZTYRcUd`_' =)' ERT\Rj' <)' ?Z]Vd' D)' DVhdVj' B)' 
# :VVde`_' ;) $-+-,%) LYV Z^aRTe `W ;GNA<(,4 
R_U cV]ReVU cVdecZTeZ`_d `_ a`af]ReZ`_(]VgV] 

R]T`Y`] dR]Vd Z_ KT`e]R_U R_U =_X]R_U #OR]Vd' 
ERcTYwBf]j -+-+) /0)

,+ KeVgV]j' 9) C)' KRdd`' 9)' 9]RgR' E) @)' # @`]^Vd' B) 
$-+-,%) ;YR_XVd Z_ R]T`Y`] T`_df^aeZ`_ Z_ 
KT`e]R_U UfcZ_X eYV VRc]j deRXVd `W eYV 
;GNA<(,4 aR_UV^ZT) Yeead5**

afS]ZTYVR]eYdT`e]R_U)dT`e*^VUZR*-43.*
TYR_XVd(Z_(R]T`Y`](T`_df^aeZ`_(Z_(dT`e]R_U(
UfcZ_X(eYV(VRc]j(deRXVd(`W(eYV(T`gZU(,4(
aR_UV^ZT)aUW

,, 9_UVcd`_' H)' D]`aZd' =) B)' Gs<`__V]]' 9)' # CR_Vc' 
=) $-+-+%) A^aRTe `W ;GNA<(,4 ;`_WZ_V^V_e `_ 

9]T`Y`] HfcTYRdVd Z_ ?cVRe :cZeRZ_5 ;`_ec`]]VU 
A_eVccfaeVU LZ^V(KVcZVd 9_R]jdZd <fcZ_X eYV 
>Zcde @R]W `W -+-+ ;`^aRcVU OZeY -+,0w-+,3) 
9]T`Y`] R_U 9]T`Y`]Zd^) Yeead5**U`Z)`cX*,+),+4.*
R]TR]T*RXRR,-3

,- @E JVgV_fV # ;fde`^d) $-+-,' ERj -3%) 9]T`Y`] 

:f]]VeZ_ T`^^V_eRcj $>VScfRcj -+-, e` 9acZ] 
-+-,%) Yeead5**hhh)X`g)f\*X`gVc_^V_e*
deReZdeZTd*R]T`Y`](Sf]]VeZ_*R]T`Y`](Sf]]VeZ_(
T`^^V_eRcj(WVScfRcj(-+-,(e`(RacZ](-+-,

,. GWWZTV W`c FReZ`_R] KeReZdeZTd) $-+-,' ERj%)  

)  
Yeead5**hhh)`_d)X`g)f\*aV`a]Va`af]ReZ`_ 
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